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{&) GLODLUCK Goodluck Indla LImtes
Corp. Office : "GOODLUCK HOUSE" Nehru Nagar,

Ambedkar Road, Ghaziabad-201001 U.P. (INDIA)
Ph.: 91-120-4196600, 4196700, Fax ; 91-120-4196666, 4196777

15 July, 2020
Manager, DCS The Manager
The Bombay Stock Exchange Ltd. National Stock Exchange of india Ltd.
Phiroze jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai Bandra (E), Mumbai - 400 051
Ref: Scrip Code: - 530655 Scrip Code: - GOODLUCK

Sub: Qutcome of Board Meeting

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today, July
15, 2020 which commenced at 11:30 am and concluded at o02-55p.4. , has considered and
approved the standalone and consolidated Audited Financial Results for the year ended on 31st
March 2020. '

Further, considering the present scenario, the Board of Directors of the Company at its meeting,
inter alia, has decided not to recommend the final dividend for the financial year 2019-20.

Pursuant to the regulation 30 read with regulation no. 33 of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financiai Results for the Quarter and Year ended on
315 March, 2020;

2. Auditor’'s Report upon Standalone and Consolidated Financial Results obtained by the
Company from its Statutory Auditors for the year ended 31st March, 2020.

3. A declaration as required under clause 33(3)(d) of SEB! (Listing Obligations and Disclosure
Requirements) regulation, 2015.

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 (INE?IA)l
CIN : L74899DL1986PLC050910 | Website : www.goodluckindia.com | Email : goodiuck@goodluckindia.com
Works : A-42 8 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P)
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Corp. Office : "GOODLUCK HOUSE" Nehru Nagar,

Ambedkar Road, Ghaziabad-201001 U.P. (INDIA)
Ph.: 91-120-4196600, 4196700, Fax : 91-120-4196666, 4196777

This is for your information and record.

Thanking You
For GOODLUCK INDIA UMITED

DIN: 00292437
Encl: as above

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 INDIA)
CIN : L74899DL1986PLCOS0910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr {U.P)
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N VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD

. SAHARANPUR, U.P. 247001

N _/J E-MAIL ID : vipinsre@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors,

Goodluck India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the standalone annual financial results (“Statement™) of Goodluck India Limited (“the
company”) for the year ended March 31, 2020 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).
In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profits and other comprehensive income and other financial information of the
company for the year ended March 31, 2020 and the standalone statement of assets and liabilities
and the standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

Note 8 of the financial results which explains the uncertainties and management’s assessment of
financial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment of the impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.



mailto:ID:vipinsre@gmail.com

Management’s Respongibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the standalone statement of assets and
liabilities and the standalone statement of cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of ate standalone financial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting




estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
évents or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern. :

o Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter :

The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figures, between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year.

For Vipin Kumar & Company
Chartered Accountants
(FRN 002123C)

Dated : 15" July , 2020
Place : Ghaziabad Prop.
Mem. No. 071279

UDIN: 20071279AAAABB3822
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors,

Goodluck India Limited

Report on the audit of the Consolidated Financial Results
Qpinion

We have audited the Consolidated annual financial results of Goodluck India Limited (herein after
referred to as “the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the group™) which comprise the Consolidated Balance Sheet as at March 31,
2020, Consolidated Statement of Profit and Loss (including Other Comprehensive Income), and the
Consolidated Statement of Cash Flows for the year then ended, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements/financial
results/financial information of the subsidiaries, the aforesaid financial results:
i. include the annual financial results of the following entities:

a. Goodluck India Limited (the Holding Company);

b. GLS Steel India Ltd. (wholly owned subsidiary);

¢. GLS Engineering India Ltd. (wholly owned subsidiary);

d. GLS Metallics India Ltd. (wholly owned subsidiary)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profits and other comprehensive income and other financial information of the
Group for the year ended March 31, 2020 and consolidated balance sheet and the consolidated
cash flow statement as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Group, its associates and jointly controlled entities in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

Note 8 of the financial results which explains the uncertainties and management’s assessment of
financial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment of the impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Resuits

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profits and
other comprehensive income and other financial information of the group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Reguiation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate {0 provide a basis for our opinion. The risk of not detecting a
material misstatement resulting fro IS~k




involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 3 subsidiaries whose
Financial Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs.
4.73 Lakhs as at March 31, 2020, Group’s share of total revenue of Rs. Nil and Rs. Nil Lakhs and
Group’s share of total net profit/(loss) after tax of Rs. (0.48) Lakhs and Rs. (0.71) Lakhs for the quarter
ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 respectively, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements/ Financial
Results/financial information of these en' gs have been furnished to us and our opinion on the




" consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

The Consolidated Financial Results include the results for the quarter ended March 31, 2020, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited year
. to date figures up to the third quarter of the current financial year.

For Vipin Kumar & Company
Chartered Accountants

Place : Ghaziabad .
Mem. No. 071279
UDIN: 20071279AAAABC4727
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STANDALONE STATEMENT OF F) ULTS FOR TH| ARTE ENDED ON MARCH 31
(Rs. In Lakhs)
STANDALONE
QUARTER ENDED YEAR ENDED
‘Guarter ended | Quarter snded m m Year
bs. no Particuiars on 31.03.2020 | on31.12.2019 | on31.00.2010 |  31.03.2020 sncedon
Audited Unaudited Audited Audied Audited
1 JRevenus from Operations
2) Sales iacome from Operations 34963 416633 42903 16101047] 163086
Jie) Other operating income 50547} 548.1 551.56 e | 2618.
Total income from operations 35469 42209, 4saseno] 183381.00] 185082.77]
Income 15.40 201.08] 60.83] asaa 174.10
Total Income 3648486 42470.89 4354463 16374032 185058.87]
2 [expensos
e Cost of materiat consumed 23677.1 31826.00 37126, 115802; 130202 38
I(n) Purchase of alock - i - trade 0.07] 038 000f 042 11.@'
Iﬂ;n.;gg;& inventories of finished goods, work-i-progress and | 14587 (122117)l (msor 1013.01 (sm.sa)l
lie) Empioyens benetts expenses 2080.80] 2125.48] 1873.57] es3s.24] 710053'
(8) Financa Cost 128374 1563.2) 152889 801781 8075 56}
10 Depreciation and smortsation experises 71338 663.48] us.usl 2634 5¢f 2aea.uj|
|0 Otrer Expanses ss0320] as00.84{ 6317.56) 2860059 21384.44)
Total Expenaes 3440420 41360.1 42100308 189247.00] 16144856
3 [pront bators Exceptional kems and Tax (1-2) 1080, 8¢} 111040 13744 44332 441131
4 IEmepﬁonal Noms 0.00 0.00 0.00 0.00 0
5 |Pronit trom before Tax (3-4) 1080,56 1110.40 137485 a193.24] 441131
6 [TaxExpenses
Current tax 37879 e | 25 1017.53 91720
Minimum Altemats Tax 0.00) 55.5' 85. 7377 (120.27)
Datorred tax {602.18) 268.1 PE | (285.88) 555.38
7 |Not Profit Aoss for the pertod (5-6) 1308.00 848t 983.70 %78 308841
? Comprehansive Income for the period
A () Nems that wil not be recisssifiad 10 peofitor loss 0.00 0.00 0.00 0.00 0.00
ﬂnblt:omemmmtohnmlmnvﬂmthemmsiﬂed 1o profit 000 00 000 200 000
. B ® tems that wit be reciassiied o profi or loss 0.00) o 0.00f 0.00 0.00
Jg’“'“""'"‘ tax relating to flems thal will be reciassified to profit & 0.00 o.oul o.wl 0.00 0.00
[other Comprenenaive income (net of Tax) o 0.0} 0.00f 000] 0.00
9 Itotal Comprehensive income (7+8) 1308.09) ses.71| saszol  sssraz 305041
10 Jpaid up Equiy Share Cagial (Face Ve Rs. 2 po share) 430‘13' 46013 4801 4eo.13[ 40043
1 !zmm“ m‘y::“"" resarves (as per the baiance sheet) NA A N 34147.85[ 2707847,
[Before or Afier Extra Orinary Nems
‘(a) Basic 2 Yy | 1473 12290
](b) Dituted zml 4.2 “‘7_3[ 1810'
0* \N D’:q/ \
b e )
~4 =z
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(Rs. In Lakhs)
CONSOLIDATED
QUARTER ENDED YEAR ENDED
Quarier ended on ] Quarierended on | Guarterendedon ]| YearEndedon | Yew Endedon |
$1.02.2020 NAz2019 31.08.2019 31.03.3020 31.03.201
8. NO. Particulars
Audited Unaudited Auibed Audited Audited
1 from Operslions.
J2) Sates fincome from Cpersions 3480, 41683.37 43343.31| 181010.4 163808,
(£) Othar Operating icome 505.47] 546.17] ssisel 271, 2010.43]
Tota) income from operations 354e8.01) aamssd | 183301.09 144134080
other Income (13495 an.off 116.67] 0.4 uzsi]
Total Income 831, 42520, 401 1597 #
2 |Expenses
a) Cost of material consurned 2357709 | aTus. 115002, 130202.304
s Purchass of stock - in - trace .07} 0.3s] a0 0.42f 451.04]
:‘:‘m“:‘ if'._"'“f"”“'" Of finishad goods, work-in-progress 14250 (1221.27) (w.i 1u1u.ul mq
Jio) Employees banois exparsas 200954 213924 157428 s330.24 e |
Jio3 Fnance Cost 1283.75 1533.23'_ 1528.82] oo17.82f ec7s.s6]
Jin Doprociation ana 713.38] sa3.48] e4p.08] 203458 2003580
Jo) orer Expanses es01.16] 850177 8343204 23437.049 T |
Total Expenses 34307.39 4136480 42089 1 190247, 1s1sa.14]
3 bafors Exceptional Wems and Tax (1-2) 243,73 185,67 134448 449283 82081
4 |Excoptonat ems 0.00 0.00 0.00 0.00 0.00
5 ‘from before Tax {3-4) %aan 185.67 1304 440288 Ty
[ [Tax Expenases
Currani tax 340, 153.39] ‘2881 101753} 0%.11]
Miniarum Alternats Tax o ss.7of . 87| ok | (120.27)
Detarredt tox 1808.13 27213 s (288, 565,
7 Profit Aoas for the paried (5-8) 12107 ey 7245 T nan
58 [Cther Comprohenaive income for the parod
A ) Movra. thet wil not be reciassified 10 profit or loss . o o 0. o
mmmnmmumuww ond °‘°°l mq °'°°l ool
B (5 Hore inat wi be reclmssified fo prof or ks 0. 000f 0.00f a.00f 000
Fnbh:mmmwmmw Do recasaied 1o profit oo °'°°I oq q oo
Other Comprehanaive iicome (nt of Tax) 0. o.00) acol o.00f
9 |Total Comprahansive Inaome (7+8) 124107 67237, ” .99 Y
16 [ProfifLons) sttributabie to
of the Parent 124107 872.37] o2, 36719 sias.79f
INon Controling Interesis 0.00 0. 0. 0. 0,
11 {other Compranansive income atiributable to
(Owners of the Parent 0.00 0.60| 0 9 0.00
[Non Controting interasts 0. .00 ) oof 000y
12 [Totat Comprahansh sitributable to
Ownacs of the Parent 1211.07] 873.37] 2. 3711 aus.79]
Non Conéroling iviersaiy 0.00) o0 000) 0.00 0.00f
13 Imu up Equity Share Capital (Fos Vakus Rs, 2 per share) 480.1 w0y| 40,1 m.ul 480.1
" mm ""'"“"""::‘“" (a3 per the batance NA NA NA 3148.1 30815
18 [Eaming Per Share (ot annusiesd) (in Rs.)
!B"ﬂl or After Exira Ordinary hisms
| s 2 13.67
fe» obutea s8] 28] 1s;
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TATEMENT ILITIE
{Rs. In Lakhs)
Standalone Consolidated
Asat As at As at As at
Particulars 31/03/2020 3103/2019 31032020 31032019
Audited Audited Audited Audited
A JASSETS
1 [Non-Current Assets
Ja) Property, Plant and Equipments 34118.41 33282.81 34116.41 33282.81
J{b) Capits Work In Progress 76.74] 500.75] 76.74] 500.75]
| c ) investmant in Subsidiaries 3,00 103,000 0.000 0.00(
Ja) Goodiwit 0.00] 0.00f 0.00§ 0.00f
Jte) Other intangible assats 0.00] 0.008 0.000 0.00§
|0 Financial Assets | | L 1
(i) Investments 0.00f o.00] 0.008 0.00)
(ii) Loans snd advances 0.00] 0.000 0. 0.00§
J(a) Other Non-Current Assets 543.23] 413.74] 543 23 413.74
| Total Non-Current Ass: 34738.38] 34300304 347, 34197301
2 [Curent Assets i T ]
Ka) Inventories 31453.83] 30385.18] 31483, 30386.72]
Jo) Financial Assets: | | 1
{i) Investments 0.00] 0.00 0.00 0.004
(i) Trade Receivables 23891.68] 24728.48] 23891.68f 24728 481
(i) Cash and Cash equivalents 286.2 185,33} 291.01) 184.94}
{iv) Bank balances other than cash and cash equivalent 786.07 1439.111 786.07 1m.ﬂ
{v) Loans and advances 0.00) 0.00] 0.000 0.00§
K<) Other Current Assats 8737.59] 4321.58] 8724.55) 8971.37]
Total Current Assets| §5166.45] $1060.85{ 86147.14] s3742.43
TOTAL ASSETS] 96904.83] 95369.980 99903 97339.92]
EQUITY AND LIABILITIES
e |
JEquity
1 [j@) Equity Share Capital 460.13¢ 480.13 48013 480,131
fv) Other Equity 34147.85) 27978.47] 341489 30515.28]
| Total Equi 34607.98] 28433.60] 34808.27 30075.41]
JNon-Current Lisbitities =
2 {{a) Financial Liabilities
| @ Bomowings 7503.77 12113.808 7503.77 12113.89
b) Provisions 449,30 376.01] 449.30 378.01]
Ec) Deffared Tax Liabiitios{nel) 3085.76] 2007.88) 3085.76f 2097.081
| Totsl Non-Current Liabilities] 11038.83] 16488, 11033.33 15483.85]
lCurnnl Liabikities
3 |(a) Financial Liabilities
{i) Borrowings 39514.93] 34685, 3651403 34885.
(ii) Trade Payables 782,51 9877 08§ 8762481 9802.7¢]
(b) Cther Cusrent Liabiities 7560.23] 834,80 756023 €847.37]
(¢ ) Provisions 400.35 43.14f 40035 0.09
Total Curvent Liabllities} 54258.02] 5144287 S4288.42 514758y
TOTAL EQUITY AND LIABILITIES] $9904.83] $5369.05 99903.82% 97939.92]
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CASH FLOW STATEMENT

(Rs. In Lakhs)
Standalone Consolidated
Particulars
As at 31/03/2020 | As at 31/03/2019 | As At 31/03/2020 | As At 31/03/2019
Audited . Audited Audited Audited
A. Cash Flow from operating activities:
Net profit before tax as per profilt & Loss account 4493.24 4411.31 4492 53 4520.51
Adjustment for:
{Depreciation 2634.58 2363.58 2634.58 2363.58
IProﬁtILoss on sale of tangible Assests 5.20 55.04 520 55.04
Iinterest Income (106.26) (174.10} (106.26) (343.81)
Unrealised Exchange loss{Gain) (94.53) (108.84) (94.53) (108.84)
Pursuant to the Scheme of Amaigamation 34.13
Finance cost 6017.81 6075.56 6017.82 6075.55
operating profit before working capital changes 12984.17 12622.55 12049.4 12862.03
Adjustement for:
Increase/Decrease in Trade payable (3004.55) 117.45 (3099.87) (67.67)
Increase/Decrease in other payable 530.66 266.44 520.18 162.60
Increase/Decrease in inventories (1078.86) (6511.51) {1075.11) (6478.74)
Increase/Decrease in Trade receivables 836.80 (4681.50) 836.80 {4380.00)
Increase/Decrease in other receivables (3575.82) 4958.99 (3520.68) 4893.28
Cash generated from oparating Activities 6602.60 §792.42 6810.66 6691.30
Taxes paid (788.80) (948.75) (805.75) {1002.45)
Net Cash flow from operating activities 5813.80 5843.67 5804.91 5688.85
B. Cash flow from Investing Activities
Payment for property .plant & equipment (3069.51) (5351.89) (3069.51) {5351.88)
Proceeds from sale of property plant & equipment 2013 54.41 20.13 54.41
Payment for purchase of investments in subsidiary 0.00 0.00 0.00 0.00
interest Income 108.26 17410 106.26 343.81
Net Cash used in Investing Activities (2043.12) (5123.38) {2843.12) {4953.66)
C. Cash Flow from Financing Activities
Proceeds from issue of equity shares & waranis 243.75 0.00 243.75 0.00
Proceeds from short term borrowings 4829.34 5243.72 4829.34 5243.72
proceeds from long term borrowings(net) (1268.93) (382.04) (1268.93} (382.04)
Proceeds from unsecured loans{net) (584.07) 372.27 (504.07) arz.zr
Interest paid (5965.81) {6015.68) (5985.81) (6015.68)
|Dividend paid 0.00 0.00 0.00 0.00
INet cash flow from Financing Activities {27568.72) {781.71) (2788.72) (781.71)
lNet increass in cash & cash squivaients 114,98 {61.42) 108.07 (46.52)
[cash and cash equivalents at the beginning of the year 165.33 226.75 184.94 231.48
lPursuam to the Scheme of Amalgamation 5.09 0.00 0.00 0.c0
ICash and cash equivalents at the end of the year 286.28 165.33 201.01 184.94
& fe)
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Theammdalmmmuenmbwedbymdnc«nmm:ndappwwedbytheﬂoardofblncmInﬁleirmutingheldon 15th
July, 2020,

The finandial results for the yesr ended on 315t March, zozohlvebeenaudlud bymcsututoryAuduorofﬂ\eCompanv The Statutory
Auditor have expressed an unmodified opinion.

During the year, Swachh industries Umited (wholly owned subsidiary of Goodick india Limited), Transferor Company was amaigamated with
Goodiuck india Limited, Transferee Company vide orders of Hon'ble National Company Law Tribunal dated February 20, 2020 w.e.f. April 1,
2019 {Appointed Date) . On account of amalgamation, consolidated results for the period ended March 31, 2020 are not comparable with
the previous year ended March 31, 2019.

The above financials results have been prepared in accordance with Indian Accounting Standards {ind-AS) as prescribed uudersecuon 133 of
Companies Act, 2013 read with Rule 3 of the Companies (indlan Accounting Standards) Rules, 2015 and relevant amendment thereafter.

Ind-AS 115: Revenue from Contracts with Customers’. mandatory for regorting periods beginning on or after April 1, 2018 replaces the
existing revenue recognition standards. The appllaﬂon of Ind AS 115 did not have any significant impact on Audited Financial llesulxs of the
Company.

Effective 1st April, 2019, the Company has applied 'Ind AS-116: Leases'. The standard is applied prospectively and the cumulative effect of
applying this standard is recognised. The adoption of ind AS 116 did not have any significant impact for the company.

The company Is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 108-
Operating Segment.

The spread of Covid-19 has affacted the business operations past the national lock down. The company has taken various measures in
consonance with Central and State Government advisories to contain the pandemic, which included closing of manufacturing facilities. Given
the uncertainty of quick turn around to normalcy, post lifting of the lock down. The Company has carried out a comprehensive assessment of
possible impact on its business operations, financlal assets, contractual obligations and its overall Riquidity position, based on the internal and
external source of information and application of reasonable estimates. The Company does not foresee any significant incremental risk to the
recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps taken to contain,
protect and mitigate the exposure. Pursuant to the relaxed guidelines, the Company has now resumed Rs operations. Since the situation is
continuously evolving, the impact assessed in future may be different from the estimates made as at the date of approval of these financial
results. Managemeant will continue to monitor any material changes arising due to the impact ofu\kpandomlconﬁnandalmdopennoml

" performance of the company and take necessary measures to address the situation.

Theﬁgurqfwﬂnqm&nded March 31, 2020 and March 31, 2019 represent the difference between the audited figures in respect of full
finandial year and the unaudited published figures of thé nine months ended December 31, 2019 and December 31, 2018 respectively.

The company has not declared any dividend for the Financial year 2019-20.

The previous period financial figures have been regrouped/rearranged wherever necessary to make them comparable.

The results of the company may be downloaded from stock exchange's website or the Company's website, i.e., www.goodluckindia.com.

For and on behalf of the Board
Goodluck India Limited

Place: Ghaziabad
Date: 15.07.2020




{i} G LODLUCK Goodluck India Limited

{Formerly GOOD LUCK STEEL TUBES LIMITED)

Corp. Office : "GOODLUCK HOUSE" Nehru Nagar,

Ambedkar Road, Ghaziabad-201001 U.P. {INDIA)

Ph.: 91-120-4196600, 4196700, Fax : 91-120-4196666, 4196777

DECLARATION UNDER REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS), REGULATIONS, 2015

Pursuant to Regulation 33(3)(d) of SEB! (Listing obligations and disclosure
Requirements) Requirements) 2015, we hereby declare that the statutory Auditors of the
Company i.e. M/S. VIPIN KUMAR & CO (Chartered Accountant) (Firm Registration No-
002123C) have issued the Audit Report with unmodified opinion on standalone and

consolidated Audited Financial for the quarter and financial year ended March 31, 2020.

For GOODLUCK INDIA LIMITED

MAHES
Director
DIN: 00292437

Place: Ghaziabad
Date: 15.07.2020

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 (INDIA)
CIN : L74899DL1986PLCO50910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P)
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