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August 235, 2020
Managér, DCS The Manager
The Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai Bandra (E), Mumbai — 400 051
Ref: Scrip Code: - 530655 Serip Code: - GOODLUCK
Dear Sir/Madam,

Sub: Outcome of Board Meeting

Pursuant.to provision of Regulation 30 and other applicable Regulations, if any, of the Securities
and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations,
2015, we would like to inform you that the Board of Directors of the Company in its meeting held
today, August 25, 2020 which commenced at 12:30 PM and concluded at 0330 €. M. ;
interalia, has considered and approved the followings: .

1. The standalone and consolidated unaudited Financial Results for the quarter ended on

June, 2020. The financial result has been reviewed by the Statutory Auditor. A Copy of the

. unaudited financial result along with Statutory Auditor’s Limited Review Report is
enclosed herewith.

The closure of trading window will end 48 hours after the results are made public on 25" August,
2020.

This is for your information and record.
Thanking You
For GOODLUCK INDIA LIMITED

12
MAHESH CHANDRA

Director
DIN: 00292437
Encl: as above

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 {INDIA)
CIN : L74899DL1986PLC050910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P)
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VIPIN KUMAR & COMPANY

CHARTERED ACCOUNTANTS
2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E-MAIL 1D : vipinsrei@gmail.com

LIMITED REVIEW REPORT
To '
The Board of Directors,
Goodluck India Lid.

1. We have reviewed the accompanied statement of Unaudited standalone unaudited financial results
of Goodluck India Ltd. (the “Company™) for the quarter ended June 30, 2020 (“the Statement™)
attached herewith being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This
Statement, which is the responsibility of the Company’s management has been reviewed by the
Audit Committee and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS-34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data and thus provide less assurance than audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention to Note 4 of the Statement of Unaudited Standalone Financial results wherein
management has made an assessment of the impact of the outbreak of COVID-19 on the business
operations of the Company. Management believes that despite the performance of the Company for
the quarter ended June 30, 2020 being impacted, it does not foresee any impact on the going
concern assumption and also believes that no adjustments are required in the financial results. In
view of the uncertainties associated with the nature and duration, the Company will closely monitor
any material changes depending upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.
For Vipin Kumar & Company
Chartered Accountants

(FRwC)
“\( [y

V.K. Aggarwal)
Prop.
Mem. No. 071279

UDIN: 20071279AAAABH4012

Place : Ghaziabad
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VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E-MAIL ID : vipinsre@gmail.com

LIMITED REVIEW REPORT

To
The Board of Directors,
Goodluck India Ltd.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Goodluck India Ltd. (the “Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”) for the quarter ended June 30, 2020 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, * Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Goodluck India Limited (the Holding Company);
b. GLS Steel India Limited (wholily owned subsidiary);
¢. GLS Metallics India Limited (wholly owned subsidiary);

Contd..



mailto:10:vipinsre@gmail.com

5. We did not review the interim financial results of the subsidiaries included in the Statement, whose
interim financial results reflect total revenue of Rs. Nil for the quarter ended June 30, 2020, and total
profit after tax of Rs. (-) 0.06 Lakhs for the quarter ended June 30, 2020, and total comprehensive
income of Rs (-) 0.06 Lakhs for the quarter ended June 30, 2020, as considered in the Statement.
These interim financial results and other financial information have been reviewed by other auditors
whose reports have been furnished to us by the management, and our report on the Consolidated
Results included in the statement, in so far as it relates to the amounts and disclosures inciuded in
respect of the subsidiary is based solely on the report of such other auditors.

Our report on the Consolidated Results included in the statement is not modified in respect of this
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement,

7. We draw attention to Note 4 of the Statement of Unaudited Consolidated Financial results wherein
management has made an assessment of the impact of the outbreak of COVID-19 on the business
operations of the Company. Management believes that despite the performance of the Company for
the quarter ended June 30, 2020 being impacted, it does not foresee any impact on the going concern
assumption and also believes that no adjustments are required in the financial results. In view of the
uncertainties associated with the nature and duration, the Company will closely monitor any material
changes depending upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.

For Vipin Kumar & Company
Chartered Accountants
(FRN 002123C)

K. Aggarwal)
Prop.
Mem. No. 071279
UDIN: 20071279AAAABI5497

Place : Ghaziabad
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GOODLUCK INDIA LIMITED

i'} GCDLUCK Regd. Off: 509, Arunachal Building, Barakhamba Road, Connaught Place, N. Delhi - 110 001
CIN: L74899DL1986PLCO50910; www.goodluckindia.com; goodluck@goodluckindia.com

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2020

(Rs. ln Lakhs)

STANDALONE
Guarter ended ] Quarter ended JQuarter ended onf Accounting
on 30.06.2020 on 31.03.2020 30.06.2019 Year ended on
8 NO, Particulars 31.03.2020
Unaudited Auditad Unaudited Auditad
1 Raverws from Opsrations
a) Sales fmcome from Operations 24507 804 34963. 46168, 16101047
(b) Othar Operating Income 576.96] 505.47 590.14[ 2142
Total income from operations 25184.74 35469.48 aso60.50] 18338189
Income .94 15.40) 72.29 3584
Total Income 25196.70] 35484.3¢] asszo7s]  1e3740.32
2  |Expensss .
{a) Cost of material consumed 16353.22 2357713 33349.24' 115802.76}
i Purchase of siock - in - trade 0.00 0.07 n.ool 0.42
[ﬁi&"‘l’r‘?";;‘:""““’““ of finighed goods, work-in-progress and 1334.34 145.67 1841 ,nal 1016.64
Jin Emptoyses benetits axpenses 1323.59) 2050.80) 1935, 19[ 8338.24
(9) Finance Cost 1438.27 1283.74 1578.45 601781
[0 pepreciation and smortisaton expenses 876.31 713, 638.91 2634 5
!(g) Other Expenses 3902.72' 6603. 6192.71 25436 53
Total Expenses 2502785 34404.20) 45635.58) 168247.08
3 JProfit befors Exceptionsl kams and Tax {1-2) 188.85 1080.66 1305.23 440024
4 |F_mepnona| ltems 0.00 0.00 0.00 £.00
8 {Proftfrom before Tax (3-4) 168.05 1080.66 1395.23 4493.24
L] [ Tax Expenses
Curvent tax 10.46 376,75 30085 1017.53
.Minimum Altemate Tax 0.00 0.00 157.13| 373.77]
Defarred tax 3244 {603.18) 84.08] {285 88)
7 |netProsit noss for the perioa (5-8) 126.23 1305.08 853.40 asar.e2
3 [Other Comprenensive incorme for the period '
LA {7) Items thal wil not be reciasaified 10 profit of loss 0.00 0.00 0.00 0.00
ﬂmmmmmmwmmmmma& 000 000 0.00 000
5 (i) Htems that wil De reciassified to profit or loss 0.00 000 0.00 000
f:).’;mmlaxmuiMmalﬂ be raclassed to proft & 000 000 o 00 oo
Comprehensive incoma (net of Tax) o.ool 0.00) 0.00 0.00f
9 [totsl Comprenansive incoms (7+8) 1:5.2:' 1305.08) #53.40) :m.azl
10 |Paid up Equity Share Capkal (Face Vakue Rs. 2 per share) ss0.13] 460.13 45013} 460.13'
1 |§e::vv;:xduding ;eva:g:on reservas {as par the balance sheel) NA A Al aatar
[etore o Aer Extra Oranary tema
I(a) Basic 0.55! 1473
l(b) Diluted 055} 14.73
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{Rs. In Lakhs}
CONSOLIDATED
Guariar ended an Quartar ended on Quarter ended on Accounting Year
30.08.2020 31.03.2020 30.06.2019 enged on 31.03.2020
5.NO. Particutars
. Unauditsd Audited Unaudited Audited
] ud from Operations
Jia) Seles Ancome wom Oparstions 24807 34960.54 48171.81 16101047,
)} Other Operating Incoma 578 505.47] 890.14 23714
‘o4l Income from operations 28184.7¢) 35466.01 assid.08 1633818
lother Income 11.94 (1:\4.95)‘ 122.38‘ 358.43
[Total income 25196704 36331.08] 4893433 163740.32
H Expenses
|8} Cost of maiarial conasuméad 18353 2357714 33349.24] 115802.76|
[(b) Purchase of siock - in - rade X 0.0 0.00f o.a2|
. &“‘;"‘&W" 000ds, work-in-frugress sod 1334.34 142,300 1844.62 1015 63
fin Empioyees bantis expenses 1323.99) 206954 19389 8338.24
I(-) Finance Cost 1435.27} 1203.75¢ 1573.45' 5017.62]
hmmmw 878.31 713.36' 638,91 2634.58'
Im Other Expenses 3002, GBULIBI 61935 2543734
[romi Expenses 280271 uas7.a 4854381 1582477
3 JProfit potora Exceptional nems and Tax (1-2) 168.79 a3 1440.52 4452.53
4 JExceptionsl kems 0.00 000 0.00 0.00
8 |Profit trom before Tax (34 "1 [YER 2 1440.52 48253
4 [Tax Expenses
Curmant tax 104 34079 3122 1017 59
MinimumAllernate Tax T | o.oal 157.1 37377
Defored iax 32.14) {608.13) sa.08] (285.88)
7 [Net Profit finss for the pariod {5-6) 12647 121107 s56.09 nr1
3 JOther Comprshansive Incom for the pariod
LA () tems that will not be reclassified to profit of loss o.00} 0 0.00 000
InCome tax relating 40 Rems that wil nol be reclassliiad 1o profi & 200 0.00 o.00 o
(1) Horns thal wil be reciassifiad 1o profit or loss 0. 0.00 0 0] qm
. [0 Income tax rekating ko #ems mat wil be reclassified to profll & loss 0.00 0.00 a.00 0%
[Other Comprahensive InConwe {net of Tax} 0. 0. 0.00) 0.00]
#  |Total Comprehensive income (T+8) 12817, 1211.07, ue.w.' 338114,
10 |ProfiLoss) attributabie to
jowners of the Parent 0.00) 0.00) .00 .00
INon Coniroling interests o 0. 0.00} 0.00)
11 |Other Comgp L atirib to
fowners of the Parent 0.00} 0.00 0.00 0.00)
o Conlraling interests 0. o 0.00 [
12 [Total Comprehensive In w
fownars of the Parent o.008 Q. 0.00 3387.14
[Non Controling lterests .0 n.ool 0.00) o
13 Paid up Equity Share Caphal (Face Value Rs. 2 per share) aw.ul 480.13l 48013 mﬂ‘
" " '“'ﬂ' e b (ax per the Lalsncs sheel) of NA Naj Al 34148.14
18 ]Elmlnn Par Bhare (not annuakissd) (in Rs.)
Iru-amemamm T
l(-) Basic 0.55} 5.26 3.85| L7 3
IM Diluled 0.55 - - ml
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NOTES:

The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directors in their meeting heid on
25.08.2020.

Financial Results are in compliance with the Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013.

The Company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per IND AS 108-
Qperating Segments. -

The'out break of COVID-19, which has been declared as a pandemic by World Health Organisations{WHO)} is having a significant impact on the

overall business operations of the country. The Company had closed all its manufacturing plants and offices following countrywide lockdown
due to Covid- 19. All the plants and office of the Company have resumed operations gradually over a period of time adhering to the safety
norms prescribed by the Government of India. Even though the operation of Company has resumed but partial lockdown in some parts of the
country is creating hinderance in achiving full operational capacity of the company and full restoration of normality in the business is expected
to take some more time.

Figure for the quarter ended March 31, 2020 represent the difference between the audited figures in respect of full financial year ended on
March 31, 2020 and the unaudited published figures of nine months ended December 31, 2019,

Previousperiod figures have been regrouped/reclassified wherever necessary.
The Statutory Auditor have carried out a Limited Review of the result of the Company.

The results of the company may be downloaded from stock exchange's website or the Company's website, i.e., www.goodluckindia.com.

For and on hehalf of the Board
Goodluck India Limited

Place: Ghaziabad
Date: 25.08.2020
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