
 

 
 
 
 
 

    
                                                                                                                             

April 08, 2023 
 

Manager, DCS                                                     The Manager 
The Bombay Stock Exchange Ltd.                    National Stock Exchange of India Ltd. 
Phiroze jeejeebhoy Towers,                                  Exchange Plaza, C-1, Block G, 
Dalal Street,                                                          Bandra Kurla Complex, 
Mumbai                                                                 Bandra (E), Mumbai – 400 051 
 
Ref: Scrip Code: - 530655                                   Scrip Code: - GOODLUCK   
 

 
Dear Sir/Madam, 

 
Sub: Outcome of the Board Meeting  

 
Pursuant to provision of Regulation 30 and other applicable Regulations, if any, of the Securities 
and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 
2015, we would like to inform you that the Board of Directors of the Company in its meeting held 
on April 08, 2023 which commenced at 10:30 AM and concluded at 12:10 PM, interalia, has 
considered and approved the following: 
 
 

1. The resignation of Mr. Satish Kumar Gupta (DIN: 00354707) as an Independent 
director of the Company with immediate effect, on account of his professional 
commitment vide his resignation letter dated 08th April, 2023.  

 
We further confirm that there is no other material reason of resignation of Mr. Satish 
Kumar Gupta other than those specified above. A copy of letter of resignation is attached 
herewith. 
 

2. To expand the production capacity of CDW and ERW tubes.  
 
The information as required under the SEBI circular no. CIR/CFD/CMD/4/2015 dated 09th 
September, 2015 is annexed hereto.  
 
This is for your information and record. 
 
Thanking You 
For GOODLUCK INDIA LIMITED 
 
 
 
RAMESH CHANDRA GARG 
DIRECTOR 
 
Encl: as above 
 



 
 
 

ANNEXURE 
 

DETAIL REQUIRED UNDER REGULATION 30 READ WITH SEBI CIRCULAR NO. 
CIR/CFD/CMD/4/2015 DATED 09TH SEPTEMBER, 2015 OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015  
 

A. Resignation of Independent Director Mr. Satish Kumar Gupta 
 

S. 

No. 

Particulars Mr. Satish kumar Gupta 

1. Reason for Change viz. Resignation 
Professional Commitment 
(Resignation letter attached) 

2. Date of cessation April 08, 2023 

3. 

Name of the Listed Entity in which the 
resigning director holds directorships, 
indicating the category of directorship and 
membership of board committees 

None 

4. Brief Profile Not Applicable 

5. 
Disclosure of Relationship between the 
Director 

Not Applicable 

 
 
 

B. To expand the production capacity of CDW and ERW tubes 
 

S. No. Particulars Mr. Satish kumar Gupta 

1. Existing capacity 80000 MT per year 
2. Existing capacity utilization 91% capacity Utilization 
3. Proposed Capacity Addition 39000 MT per year  
4. Investment required Rs. 141 Crore 

5. 
Perion within which the proposed capacity is 
to be added 

12 months 

6. Mode of financing Term Loan & Equity /Internal 
Accruing 

7. Rationale The Company is already approved by 
and continuously supplying the CDW 
Tubes/Auto Tubes to all the major 
automobile players around the 
Globe. The Management foresees a 
strong demand of its ERW & CDW 
Tubes in Indian and overseas 
market. So to cater the increased 
demand, the enhancement is 
required as the plant is already 
running at maximum production 
capacity.          
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