SANJEEY ANAND & ASSOCIATES

Chartered Accoutitants

\ T4, Navvog Market,
Chinabad,

INDEPENDENT AUDITORS" REPORT

To
Tng Members of
SWALCIIH INDUNTRIES LIMITED

Heport on the Financlal Salcmenls

We hawe audited the accortspany ing fimancial satements of Swachh Industries Limited ("the
Compans 7). which vomprise the Nalance Sheet as at March 31, 2007, the Statement ol Profit
and Loss and Cash Flaw Stalerment toe the sear then ended, and 2 suitirerary of significam
acitunting policies and other ex planston: infsrmation.

MaragemenI's Respaasibiflity for the Finaoeial Malements

The Cumpany’s Wuoard of Jdireciors s cesponsible for the matters stated in Section 1345} of
the Companies Act, 243 ("he Act™) with eespect 1o 1he prepasation and prosentatcon of these
Fmancial siatements that give a oue and fair siew of the Hnancial position, linancial
perivrmance and cash flows of the Company a0 accordance with the avcounting peaciples
prneradly accepted in Indiz, including the Accoanting Suandards specifiod under Sovtiun 133
afthe Act. read with Hule 7 of the Companies fAccounts} Rules, 2004, This mesponsibilisy
Al includes maintersance af adequate accounting records in pecordaser with the Pices s ians
of the At for safeuardsey the assets of the Compans and fur peesenteny and detecting Frauds
and crher imepulariies; selection and application of appraprizte aceouney palicics: making
Judgments and estimates that wee reasonable and prudent; and design, implementation and
maatenance of ddequate inteenal firancial contals, that were opeerating cifectively Bor
enserinit the acceracs and completencss of the azcounting recends, releyant 1o the Qe LIra Lo
and presentativn of the financial snements thae wise 3 true and fair view and are fres from
material misstatemaent, whether due to fraod or emmor.

Auditor's Responsibili
Ohur responsibitity is 10 expross an opinion ot these financial sttements based on sur audit,

W Bave ken into secount the provisions of the Act, the accaunting and auditing standands
and matters which are revuired 1o e included in the zedi repoart ureder the prosisicens of the
Act and the Rules made there under and the Onler under sevtion 14381 1) of the At

We cunducted our wwdit in accerdance with the Standzrds an Awditing specified wrider

Section 1430100 ol the Act. Those Stasdands require that we coemply with ethical

requirements and plan and perform the audit 10 ob1zin ressenable gssueance abaut whedher
the financial statements are froe from mzterial eiwslatement, weET,
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SWACH SDUSTHIES LIMITED

An aodit involves performing procedures 1o abtain audil evidence about the amuounts s
disclosures in the fimancial statements. The prnedures sclected depend on the awditoe's
judgment. including the assessmiens of the risks of mateeial misstaterment of the financial
stiteanenis, whether due a frawd or ernoe. Tn making those rish pssessments, the qudiior
considers intermal finangial contnd relesant t te Compamy's preparation of the Hancial
statements that give frue and fair view in onder 10 design aodit procedures that are appropriate
in the ¢ircumstanees. An oudit also includes evaluating the apprapratensss of sooounting
policics used ond the reasonablensss of the accounting estimates made by the Companms's
Mirectars, as well as evaluating the overall preseniation of the fnansial statemenrs.

W bulivve that the qudit evidence we hane obtained is sufMicient and apprapriate 10 provide a
basis for our audit vpinion.

{}pinion

I swr gpinion and e the best af eur infoemation and accoerding to the explanations given o
us, the financial statements give the information required hy the Act io the manner s
requiced and give 2 irug and fair view inconfarmity wilh the accounting principles geneeally
accepted in Indiz. of the state LT olTairs of the Compueny as at March 38, 2017 and its protit
and its cash Mo for the year ended on that date,

Hepori e Dther 1opal and Repulslons Reguirements

1. As required by the Companies {Auditer's Report) Order, 2018 ("the Order™) issued by
the Central Cronemment of fodid i teems eof sub-section (113 oF seetion 143 o the At
we pive in “Annesure A’ a stalement on the matters specified in paragraphs 3 and 4 of
the Cheder.

As requazed by osection J433) of the Act, we repert that

L

a. We hanve sought sod ahained all the information and explanations which to 4he boat
of our hnowledpe and belicl wene nevessany Tor the purpose of par awdi.
B In wur vpinien, proper bocks of account as required by law, hasve been hept by the
Compaay s0 far as itappeans rom our examination of those bucks.
The Balance %heet, The Statement of Poofin and Loss, and The Cash Flow Staemen:
dealt with by this Repert are in agreement with the boakos of account.
In our optaion, the aforesaid fimancial stalements comply with the Aceourting
Standands specilicd under section 133 af the Act read with Ruke 7 of the Companies
fAccoents ) Rules, 204,
€. Un the basis af written representations received from the difectons as on March 31,
207, taken on recond by the Ruoand of Directors. nang of the Directors is
drqualified as v 31" March, 2017, from being appointed as a Director in terms of
Section 163 (20 of the At
. With respect to the adequasy of the intemnal finangial conirels aser finanzial
reperliny of the company and 1the cperatiag clectiveness of such contruls, mfer 10
our separale report in Adsesure [V ta this report.
- With respect o the wlher matters to be included in the Awdider’s Report in
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INTRIENS LIMITED

vpinion and to the best ol our mformativn and acyerding 4o 1he eyplanations given
fous:

b The Compeny dues nal bave any pending litipations which hay impact on its
Mmancial position;

. The Company does not have any [ong term contracts including derisative contracts
for which there were ans mateeial Lwesecable lowes;

i The cempaony Jdoes nin have amounts which were requined o be rrznsferred o the
Insestor Educativn srd Protevtion Fuend,

v The campany has provided requisite diselosures in the financial statements as to
halding as well as d-::lhn], in Specitied Bank Notes during the period {rom ¥
Novermber 2014 13 30" Decemnber 2016, Rased o audit procedunes and relying o
the management represertation. we report that the disclimures are in accordance
with the bocks of avcount mainaingd by the company and as produced o s by
the manapemert, Refer 1o nate noe. 13,

For SANJEEY ANAND & ASSODCIATIES
L h:Lrt:n:d Accountants
Furin RL x"'u:u 1 el

o

-lf*.u e [q kﬁﬂﬂrrﬁ_rﬁ
R
Fanner
Place : GHAZIARAL {0 072907

Mate 229" A 2017



SWACHH INDUSTRIES LIMITED

ANMMENURE 'R TO THE INDEPESDENT AUTHTQORS' REPORT

{Refered 10 parageaph 1) under *Heport on (ther Lepal and Regulmory Requiremients’
section af owr report of even dute)

We e audited the intermal financial controls over finawial reponting of Swachh Industrics
Limited {"the Campans ") as on AManch 31, 2017 in conjunclion with our audit of the foancial
staternents af the company fior the »ear ended and as on that date.

Mapagemeni's lesponsiblily Tur Internal Financial Controls

The Compans's manapement is responsible T catablishing and maintaining  intermal
financial contnals based oo the internal contrals over financial reporting critetia estahlished
by the company considering essemial components of imemal control stated in the Guidanee
sote on Audil of Internal Financial Controls onver Firancial Reporting issued by the Institute
ol Chartered Accountanis of India (the 'Guidance Note'). Theses responsibilities include the
design, implementation and maintensece of adequate imema! financial controls that were
operating elfevively For ensuring the onderly and eflicient conduct of its business, including
adherence to company *s policies, the safeguarding of its asset, the provention and detection
af frands and errors, the accuracs amd comipleteness ol the accpunting reconds, and the timely
preparticn ol the reliable fmancial information, as required under the Act

Apditer's Responslblility

Chur responsibility is 10 expriss an vpinion on these finapsial statements based on our audit.
We conducted cur awdit in accordance with the Standards of Awditing prescrbed under
Scotion 1430109 of the Act and the Guidance Wote, ta the extent applicabls to an awdet of
mternal Nnancial corteals. Those siandands and the Guidance Note require that we compls
wilh the ethical requarements aod plen and perform the audit 1o obtain reasonable assurance
about whether adequate intermal Hmancial contrals aver fimancial mporting was established
asd maintained arad i swch contrals operated eftectively in all matenal respects.

ur audit iayolyves performing procedeees o ohain audit evidense about the adequacs of the
intermal financial contral system over financial repaeting and their aperating effecliveness.
Our audit of intermal Minancial conteels over fGnancial reporting included obtaining an
understanding of internal financial conthals oser financial reparing, aswessing the risk that a
malenial weakngss gxists, and besting and evaluating the desipgn and operating elleclivenss of
imternal contecl based vn the asses.wed risk. The poscedures selevied Jepend on the auditor's
judgment, including the assessment of the rishs of material misstaternent of the sbandalone
financial statemedts, whether due i fraud or ermor,

W belicve that the avdil eviderce we hase obtained is suftizient and appropriste to proside a
basis for our audit opiion on the Cumpany 's intemal Mnancial comtrobs system over linancial

mporting.




SWACHILINDUSTRIES LIMITEDR

Meanicg of Inleraal Fizancial Contrvls Ohver Financial Repartiog

A company’s inteal financial control aver Gnancial reporting i 3 process Jesipred Lo
provide reasenable assurance reganding the reliability of fimancial repetting and preparation
of financial statemenis for estemal purposes in accordance with penceally  accepied
accummting prinaples. A company’s internal fimancial cemrel over fimancial reperling
ncludes these policics and provedures that {13 pertain e the maintenance of reconds that, in
ressonahle detail. aveurately and fairly reflect the transactions and dispasitions of the asscls
afthe company . i) provide reasonable assurance that tansactions are recorded as NCCERrY
e permit preparation of Nnancial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of tie cempany are being made only
in accordance with authorizations of management and dircctors of the campans; and {3)
provide reasomable assurance reganling prevention of timels detection of unawherized
Icquisition, use, of dispiwition of the company s assets 1hat could hase o material etfect va
the linameial statements

Inherene Limitativay of Internal Finaecial Contrals Ohver Flaancial Reperting

Because af the inherent limitations ol imemal 1inancial controby wver financial feprarting,
including the possibility ul collusion or improper management oveetide of controls, material
etivlatements due o crror or fawd mas occur amd not be edelected, Alsa, prijevtions of ans
evaluation uf the intemal financial controls paer Inancial neperting 1 futere peticds are
sabject 1o the pisk that the internab financial contruly mer fimancial repurting may become
wadeyuate because of changes in conditions, or that the depree of compliance with the
palizaes of provedores mas Jeleriorate.

Opinlug

In wur apinivn, 1w the best of our infisrmation and according to the explanations piven 1o us,
the Company has. in all material respects. an adeguate imemnal financial contrels w3 aledm Duer
finaneial reporting and such intermal financial controls oser fnancial FEpOrLing thire
vperating ctectively as o March 31, 2017, based on the intemal cantrol smer {inancial
reporting ceiteria established by the Company considering the essential compuneats af
internal coneml stoed in the Guidance Nute,

For SANIEEY ANAND & ASSTHIATES
(‘hnn.:rtd Accountants
Finn - Mo, o C

L rA
R
iRt {5, AGARWALY
Ml Pariner
Place : GHAZIABAL ALNO. UTHOT

Late @ 297 May 2017




ANMEXURE "A"TOH

SWwWwACHH EN 5 LIMITED

HE IXDFEPENTIENT ALDITDRS?

tRefermdd 1o in perapraph 1 under *Report an Other Legal and Reyuirement” section
of our sepo of even date)

Keport on Cempanies {Auditor's Reportd Order, 2006 (“the Orter™) bsued by (e Central
Governmend of adla in terms of section 143111} of the Companies Act, 2018 (“the Act') of
Swachh tndustries Limited {"the Compam "):

e

. The company is not having aoy Tined oy

. The compaay i5 not avisy ans insventeries,

Accordimyg 1o the informateen and explanations given to ws. the company kas
prnicd loans, secured of unstcured e compenigs, firms, hmited liabilit
partnersheps ar other pasties covered in i megister maintingd wnder section 1%%
ol the Act, which are not prima facie prejudicial 10 the inerest of the Compuany.

In our vpinaon and according to the infermation and explanatioos given 1o us, the
company has corsplivd with the provisions of Sections 185 and 186 af the Act in
eapest af prant of [sans, makiot imvestments and prosiding puarantees and
stcurities, s ppplicable,

The campany has not accepted any depusits during the year and Jocs not huse acn
urclaimed deposits as on 3 1Y March, 2007,

Reporting under clause 3ivi) of the Order is not applicable as the Cumpany’s
busineys activities are e covered by the Compaeies (Cost Records and Auditd
Hules, 2014,

Aceording to the infurmation and explanations gisen 1ous, in respest of siaiulory
duaes:

i The Campany hasy geaerally been regular in depositing uadisputed statutory
dues including provident fund, emphsees” sale invumnze, Income tax, salss
tan, servive tay, salee added lax, duns of customs, duty af exgisg, covs and
any olher material satetory dues applicable to it with appropriate autharities.

i, There are no wodispuled amounts pasable In respest of prosident fund,
emphnees’ stale Insurance, Income L, sales tin, seeyice s, valee odded ey,
duty of cuslortis, duly of gxwcise, cevs and any other material statutory dues in
arrears a5 at 317 March, 2017 G a period of more than siv menths from the
dae thes bevame pasable.

.l
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SWACHH ISDLSTRIES LIMITE]R

% In our vpinion and accerding W the information 2nd eaplanalions given 1o us, the

11,

company bas not defaulied in repasanent of lnans or barrosines o the hanks. The
Company does nol have any outstanding ducs i respect afl fnancial institutions
and debenture hulders during the vear,

Hased on the information and explanations given to us by the manapement, the
Campany has not maised any mones by wiry of e [van or dnitial public affer or
further public affer fingloditr debt invirument)

Accerding o the inforinatiun and explanations given g us, ne mateeial fraod by
the compaay or v the comypany by ity officers ar emplovecs has been naticed or
repoted during the coune of our audil.

According e the information and explanations gisen to us, the managsemeat has
paid manaperial remuneration in acconlance with the pravisiune of section 197
tead with Schedale ¥ i the Companizss Agt, 2013

En our opanion, the Company is nol a nidht company . Therefore, the prosisiuons ©f
clause ixii) of the erder are not applicable.

Aceanding te the infarmation and explazations given to ws, the ransactions with
the related pantivs 2ee in compliance with Secticn 177 and |88 of the Campanies
Act 2013 where applicable and details have been dischmed in the notes 1o the
financial statcments, as eeguired by the applicable azcounting standaris.

- Durng the year, the Company has not made any preferential alkdment or priaate

placement of shares or fully vr panly convertible debentunes hence reparing
under clawse 3rxiv) of the order is not applizable to the Compans,

15, According ta the infermation and eaplanations given to ws, the company bay oot
entered in to ans nun-cash fransaction with the direstar of persans commecled with
Rerth i eefermed foin section 192 o0 the Companies Act, 2103,

I According o the information and explanations pisen to us, the prosisions of
section 4504 of the Kesernve Hank of India Act, 1933 ane not applicable by the
Company.

For SANIELY ANAND & ASSOCIATLS
Changred Azcountans
R Fier R Mo, (KIT17IC
philoe
NER AT, !
L R
: l'/,' E -
! { WAL)
. farinee
Place : GTIAZ]ABAL ALNO. UT2HIT

[ate
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SANIEEY ANAND & ASSOCIATES

Chanered Accountants

T, Nawug Market. Ghaziabad

Wah HOUSTRI IM|TED.

A CE SHEET 313t MARGH 2017

Partlcilars Mate Ko As on
31.03.2017
. EQUITY ANO LIABILITIES
Shareholdzr's Funds
Share Capital 1 0000 OGS 3
Reserves and Sumplus 2z (6,515 00
Hon-Current Liabltas
Long-termn xurowings Fh
Ceferrod tax habdites [MNet) -
Current Liabilities
Trada payables i
Dther current fakbiiLes J 51500
Shor Term Provigiens o
Total 10,033,050 00
Aoty
Mon-current asaets
Foed assets
Tang.ble assels -
Man-cument investments 4 3 5 50000
Other nan-curent asse’ls o 222 4800
curronl assets
Current invesiments
fmventories -
Trado recorvatiles =2
Cash and cash equnyalents G 177 520 00
Short-term loans and advances 7 5.534 500 00
Total 10, D00 D K

A8 per our repart of even date a%ached
«o0 e, FoeSANJEEV ANAND & ASSOCIATES
L Chartered Accountanis

L
[
" L=

- kel
Placn Ghatiabad

Dated-2G6th May 2017 - Partner
= M Mo. 072907

For & OM BEHALF OF BOARD
For SWACHH INGUSTRIES LIMITE

Fim Regn Mo, b07111FCr Swashh Industries Limi:é!" Swachh [ndusines Limited

.\'m_ \ D-"::*ar*':{fj '

S ACHAWALY {Suskil Kumar Sargy  {Sund Kumar Garg)
Chrector
Din 01578114

Cireclor
Dy O] O0=f 034




SANJEEY ANAHD & ASSOCIATES
Charered Accouniants
7. Nawyug Markel, Ghagiabad

SYWACHH INDUSTRIES LIMITED.

STATEM OF PROF NO LD

FOR EAR EMD 13t MARCH 2017
Particulars Note As an M3t March
Fiisk
Ingome
Reyenue from oporations &
Tolal (1}
Experzes
Financial gosis =
Depre<uabon and amadiration expenso .
Cther exponses 8 6.515.00
Total (1) B.515 00
Praft belote excepbonal dems and tax ¢ - 1) (5,515 00y
Exceplional [tems
Frigr Fenod Adjestmaents .
Prafit before tax {6 515 [y
Tax eipensa
curren) lax 2
Delerred tax -
FrofiviLoss) fof the persd {6.515 00
Earning pet equiy shara:
{1} Bazic
{21 Dilutad
Hotasx oo Financisl Staterments &
aignifican! sccounting poalicion 11014
A% per our repon af even date altached For & GM BEHALF OF BDARD
- ... For SANJEEV ANAND & ASSOCIATES For SWACHH INDLUSTRIES LIMITE
LT d Lharlered Accountants
o il L Fi

Regn No 00717 ¥er Swach Industries Lim:ted For Swvacny Ftustricg Limitag

5] ; 1 Do
L.,-ﬂ"' - LI | L AT a,_ —_— %JF}:-.
T ok o
Place: Ghazabad {EAGRAWALY 1Sush | Kumar Garg]  (Sumil Kumar Garg)
Crated 2930 May 2017 i Partner Enrector Directar
M Mo OF26G07 D.n O157A114 Cin 01484554

.'r_
e

i J.:li'J.



SAMJEEY ANAND & ASSCCIATES
Charefed Accountants
7, Nowyuq Market. Ghazaband

M/s SWACHH INDUSTRIES LTD,
CASH FLOW STATEMENT AS AT M5T MARGH, 2017

PARTICULARS 41.03.281 21.02. 2016

CASH FLOW FROM OPERATING ACTIVITIE
Profit beforo tax and extroordinary dems
Ad:usimanis for

Cepreciation

Loss on Saloe of Fixed Assets

Finanen Cosi

Orner Income friom Investments

Dperating profit before working capital changes

Adigsiments for
Trada & Other Recervables

Inveriories

Trade & Cther Payables

Cash gerrated from operations

Dhrect Tases

Prévious Year Ad;usiment

MET CASH FROM GPERATING ACTIVITIES (A}
CASH FLOW FROM INYESTMENTS ACTIVITIES
Furchase of fiznd assels

a2 of fixed assets

Purchase of Investmants

Cther Incame from Investments

HET CASH USED IM INVESTING ACTIVITIES 18
CASH FLOW FROM FINANCING ACTIVITIES
Froceeds from Unsecured Loans

Proceeds frem barrowing from working eapital
Proceeds from |ssun of Share Captal

Proceeds from bartowing from temm loans

Interest paid

MET CASH USED IN FINARCING ACTIVITIES [Ch
Met change in cash and cash equivalants

Cash and ¢cash equivalenis as at |51 Apdl

Cash and cash equivalents as gt 315t March

{5515

(8.515)

{B.¥5E 980}

5515
(6,756, 5B0)

{6756 ,980)
(3,065, 500)
(3,085,500

T 000 004

10,000,000
177 520

177 528

-

As per our repart of even daie aflached
For SANJEEY AMAND & ASSOCIATES
et Chastered Accountants

Il"' 'h :'Fl E

W =
et e 2 B ’
PlaceGhariabad (5 _AGRAHIDT |Sushit Kumar 3arq) (Sunit Kumar Garg)

Dated 25th May 2017 R Fartner
Lati M Mo 072507

Dhrgeetar

Dind15va114

Fer & QYN BEHALF OF BOARD
For SWACHH MDUSTR ES LIAITE

IS 2 2. : Fi H:I Hﬂgn Mo DDTll T'F.Er Ewa:hh I‘ndu.sm Um:E‘E'S'-'I'Ehh |n§ﬂ5m I..I.I'I"IﬂEl:l ¥

Tl ps S
. i/ i\'- A
' _—'T.. Lo | mm

Cirector
O 01434954



SANJEEY ANAND & ASSOCIATES
Chartered Accountanis
I7_MNawyug Market_Ghaziabag

EWACHH INDY STRIES | [MITED,

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315t MARGCH 2097

‘Tunncuuns

Az on
J1.0347

1. SHARE CAPITAL
tthor Capital

10 00.000 eguity shares of Rs 105 poch

| d, Subscribed caplial
10,00 000 equity shares of Rs 104 sach

id -1 ital
Balance as per the last financial statements
A |szued dusing the year

10 000 OO 00

10 000 0O0 oo

10.00.000 equity shares of Rs 10/ each 10 DOD. 000 O
Closing Balare
10.00.000 equity shares of s 107 cach 10.000 000 0o
TOTAL: 10,000 000,00
Cetalls of shareholding
" AR an 3.0 2017 Aax on 31.0),2014
Mama of fhe share helder |No al shares, 7 Helg No of shares = Held
Goodiuck Ind.a Lt 1000000 [ 100 00 -
2. RESERYES AND SURPLUS

Surplus In the statemient of Frofit & Loas
Balanse as per tho las! financial statements -
Add Profit for tho year 16,5156 Q0;
Amaount avaslable for appropriation 15.515 D0y
Less: Appropriations:

Amount transfered 1o Goneral Resore -
Ciasing Balance {6.515.00)

4. GTHER ENT LIAEI ES

Dihers
Liabildies for Evponses 6851500
TOTAL: 851500




SANJEEV AMAND & ASSOC ATES
Chartercd Accountants
77, Nawyug Market Ghariabad

SWACHH INCUSTRIES | [MITE D,

NOTES ON FINANCIAL STATEMENT FOR THE YEAR EMDED 3151 MARCH 2017

|PAHT]CLILAH5 As on
11.02.17

CURR INYE NTS
(valued af eotl unless stated othonmse)
Unguated Equity Instruments
Mowvalty Enterpnses Pt Ltd. 3 063 S00.00

TATAL. 3 045 500 00

. QTH ON CUR TAS
Prelminery Exponses 222 48300

TOTAL: 222 450.00

. GASH AND CASH EQUIVALENT

Cash [n hand -
Enlances with banks

Ir curent account 177 820 00
TOTAL: 117, 820.00

- SHORT TERM LOANS & ADVANCES

iUnsecured considered gaesd unless sated olherassod
Advances iscaverable in cash orin knd o

lor valun o be recenved 4 534 500 00
6.534.500.00

. OTHER EXPEMEES
Printing & Statonery 315 00
Misc Expenses 450 00
Audt Fees 74000

TOTAL: ) 5.515.00
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SANJEEV ANAND & ASSOC IATES
Chartered Arcountanis
I7 Mawug Markel Ghariahad

CHH IN LisdI
NOTES OMN FINANCIAL STATEMENT FOR THE YEAR ENDED Mt MARCH 2017

The company was incorporated gn 10th March 2017 and ™e fnal atpounts have been prepared
fram 11 03 2017 o 31.03 2037

Related Party Disclosure as required as per Accountng Standard (AS-13) on "Rela'ed Farty
Disclasura® issued by tho Instiute of Chartered Accauntants of Inda are o5 bakenwy

Name of Felated panes and descrphion of relatohthg with wharn transactons have taken
place durning the year -

{a) Enihes controled by Directors and ther Felotiveg
Movalty Enterprises P Lid

(s InLacs)
Halure af Transaction Entibies Contrelled
by Directors &
ther relalives
Z016-17 201516

Advances Gren 65 3%

CON ENT LIABILIT
Contingent Liabihtes nal provided MIL

Estimated amount af contracts remaining tw be executed on capital acegunt and not provided for

amaurnts to MIL.

The netification G.5.R. JISE) dated March 31, 2017 wssuad by KCA wth regard a Specified
Bank Motes {SBNs] is not appleable since the LOMPpAny was incofparated on 111h March, 2017,

G M1 TACCQUNT POLICIE

ASIS OF PREPARATION OF FINANCIAL STATEMENT

Tho Finangial Statements arn prepared undar the hstorieal cost conventon. on ascrual basis af
accounting, an acsordance with tha generally accepied Actounting principles. ax applcable,
accounting standards issued by The Instiiute of Charered Accountarts of |ndia and the releyan
prowisions af the Compames Act. 1956

. USE QF ESTIMAT

The prepamson of financial statemen's requires estimalos and as Sumalors {4 be made that
affect the reparted ameounts of assets. labities and disclosure af caningent labnbes on the daile
of fincancial statements and the repoted amaunts of revesues and eApenses dunng the re poting
penod. Chferenco between the actua)l resulls and esLmatnsg ara recognized im ihe period inowteh
the results are Known £ materiglred :

P
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SANJEEY ANAND & ASSOCIATES
Chartered Accountan!s
I7_Mawyug Market Ghariabad

SWACHH IHDUSTRIES LIMITED,
NOTES QN FINANCIAL STATEMENT FQR THE YEAR EMOED 313t MARCH 2017

- PRQVISIONS, CONTINGENT LIABILITIES AND A T5

Fravisions are recognized only when there is a prosent obligabon as a result of past events and
when a rehaale ¢shmale af the amount of the ohigatien can be madne Contingent hahhly s
disclosed for (1) Possuble oblgation which will be corfirmed onty by foture events nol wholy witin
the contrel of tha Company or (i} Present cbligaton ansng fom past evenls where 1 s rot
prebable that an outfcw of resources will be required to setlle the obl-gation gr a relable eslmate
of the amount of the oblgaton cannot be made. Contingent Assels are not recognized or

disclased in tha Lnancial stalerments

As par gur report af even date attached For & OMN BEEHALF CIF BOARD
Fnr SANJEEY AMAND & ASSOCIATES For SWACHH INCWSTRIES LIMITE
Charlered Accountans

't.‘r;-__ Farm Reqn. No 007171CFor Swachh irdusties LimitedOr Swachh Indusiries Limite
s E | . 1 - s g
" 5 ; ; 1 E .'i'_]:
e i o™ . oesn
Placa: Ghaziabad _E__,_AGHJIW'EG_ tSushil Kumar Gargl  (Sunil Kumar Garg)
Dated 291h May 2017 = = Panner Director Drector
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF M5 NOVALTY ENTERFRISES PRIVATE LIMITED Farmetly Known as
(VEMUS INSEC FRIVATE LUMITED]

e hayve audited the arcompanying standalpne financial staterments of Mfs NOWVALTY
ENTEAPRISES PRIVATE LIMITED Formerly Known a5 (VENUS INSEC PRIVATE LIMITED)
|"the Company”], which comprise the Balance Sheet as at March 31, 2017 and the
Staternent of Profit and Loss and the Statement of cash flaws for the year then ended,
and 3 summary af the slgniticant accounting pahces and other explanatary Information.

Management’s Responsibility for the Flnancial Statements

The Cempary’s Board of Directors is respans ble for the matters stated in Section 1345} of
the Companies Act, 2013 (“the Act™) with respect ta lhe preparation af these
standalgne financial statements that give a true and far view af the Lnandial position and
{inancial performance and the cash flows of the Company in accerdance with the accounting
punciples gererally accepted in tnda, Including the Acccunting ctandards spegified undes
Lectian 133 ol the Act, read with Aule 7 of the Campanies [Accounts] Rules, 2014,

This respansbility alo mcludes maintenance of adequate accounting recerds in accerdance
with the prowisians of the Act far safeguarding the assets of the Comaany and for preventing
and detecting frauds and atherirrggularities; celectian and application of appraprlate
accountang poticies: making udgments and estirates that are reatonatble and prudent; and
devign, implementatlan and maintenance of adeguate intermal fimancial controls, that
were gperating eMectively for ensuning the accuracy and campleteness al the accounting
reeords, relevant to the preparatian and presentatian of the finamcial statements that give a
true and fair view and are free from material misstaternent, whather due ta fracd ar errar,

Audltor's Responiibllity

Our resporstility |5 to express an opinion on these Standalene financial statements bated
onogur audit.

We hawe taken intg accouwnt the provisions of the Act, the accountng and auditing
sbandards and matters which are requred Lo be included In the audit report wnder the
proviwons of the Act and the Ruies made there urder.

Wwe ronducied aur audit in aceordance wih the Standards en Auditing specifisd under
sectiorn 143[101 of the Act. Those Standacdt require that we comply with sthical
requirernents and plan and perform the audit to oblain feasona Ble assurance about whether
the financial statements are free from material Pusstatermnent.
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An audit Involves performing procedures 1o cbtam audit evidence abaut the ameunts
and the disclosures in the Standalone financial staterments. The procedures selected depend
on the auditar's judgment, intluding the assessment of the risks of materlal misstaternent of
the Standalone fnancial statements, whether due w0 Fraud or erree. In making those rish
AtLEiAMents, the auditar considers Internal financial control relevant to the Company's
preparation of the financial statements that gwe 3 true and fair waew in grder to design
audit procedurey that are appropriate [n the circumstances. An audit also includes
evaluating the appropriateness ol the accounting palicles used and the reasonableness
af the accgunting estimates made by the Company's Directars, a5 well a3 evaluating the
overall presentation of the Standalaone linancial statements.

We believe that the audit avidence we have cbtained [y sufficient and appropriate to provide
a2 tasis for pur audit gpinign an the linancial statements.

Opinion

In our epinian and to the best of cur infarmation and accordimg to tha aeplanaticns given to
us, the aforesaid Standalone linancial staterments give the infermation regu.red by the Act =
the manner 1o required and give a true and fair view in conferevuty with the accounting
grinclples penerally accepted In India, of the state af affaws of the Company as at March 31,
2017, and Its profits and cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1, As requlred by Sectian 143 (3) of the Act, we repart that:

13} We have sought and obtained all the information and explanatians which to the
test of out knowledge and betief were necessary for Lhe purposes of our audit.

[143] ln our opinign, praper boaks of account a3 reguited by law have been ket by the
Campany so far as it appears fram eur examinatian of thgsa Boaks,

(ch The Balance Sheet, the Statement of Profit and Loss and statement of cash MNows
dealt with by this Report aze [n agreemant with the boohs of account.

[d} In gur ppinien, the aferesad 5ta ndatene financial statements comply with the
Arcounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014,

1d] O the bayis of the wnilten representations recened frormn the directars as gn Margch
31, 2017 taken on reford by the Buard of Dwrectors, nane af the directard
disqualified as on March 31, 2017 from being appainted as a director in tarms of
caction 164 {2) of the Act.

L] With respect to the adequacy of the intarnal financlal controls over fmancial

reporting of the Company and the gparating effectiveness ol such ca ntrals, refar to
aur separate Report in "Anneaure AT,
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(gt With respect to the other matten to be included In the Auditar's Report in
atcordance with Aule 11 of the Companies [Audit and Auditors] Rules, 2014, in our

opinign and to the best of owr information and accarding to the explanatlans given
tous!

h The Campany does not hawe any pending litigations which would affect s
financial position In the standalone financal statements.

i, The Company did not have ary long-term contracts Including derivative
contracts for which there were any materlal farsseeable losses.

I There were ng amounts which were required to be transferred 1o the Investor
Education and Frotection Fund by the Company.

i, The Company Ras provided requisate disclasures i its inangial statements as to
haldings as well as dealings Specifiad Pank Notes [SBAs] a3y definad in
Hetification 5.0, 3407|L) dated Navember 8, 2016 of ministry of {lnance duzing
the perlod frarm Novernber 08, 2016 to December 31, 2016 and these are in
actordance with the books of accounts mainfained by the company and as
produced to ul by the management.

4. Asrequired by the companies [Auditar’s Repert) Qrder, 20016 The Order’| issued by the
Central Government o terms of secuion 143(11) of the Act, we gwve In "Annexture B' 2
statement an the matters specified in paragraph 3 and 4 of tha Act.

For Sudhir Agarwal & Assoclates
Chartered Accountants
[Flrm’s Registration Ng, 509930C)

.../
Sudhlr Kr, h[irwr 9;

[Fartner|
Membenhip Mumber; 085583

Place: Mew Dalhi
Date: May 219 2017




ANNEXURE A TO THE INDEPENDENT AUDITORS® REPORT

[Referred 1o paragraph 1M} under “Raport on oOther Legal & Regulatory Aegulremants” section of
out tepart of ewen date)

Report on the Internal Finandial Controls Under Clause (1) of sub section (3} of Section 143
of The Companies Act, 2013 ['the Act’)

We have audited the imternal financial contrals ovet financial reporting af Mfs HOVALTY
ENTERFRISES PRIVATE LIMITED Formerly Known as [VENUS {NSEC PRIVATE LIMITED)
{“the Company"} a5 of March 31, 2017 in conjunctien with auar audit of the standalane
Fimancial statements of the Campany for the year ended an that date,

Management's Responsikility for the (internal Fina nelal Controls

The {ocmpamy’s managernent is responsitle for establishing and malntaining Internal
financial controls based on inteenal contral over financial reporting triteria established by
the Company considenng the essental compenents of internal <ontrol stated in the
Guidance Note of Audit of Intermal Financial Contrals over Financial Reparting issued by the
institute af Chartered Accountants of ind.a |ICAI'Y. These rasponsibilitles include design,
implementallon and mainténance of adequate internal financial controls that were
operating elfectvely for ansuring the greetly and efficient conduct of Its Business, ingluding
adherence to the Campany's policies, the safeguarding ol itz assets, the preventicn and
detaction of frauds and errors, the acoutacy and campletaness of the accounting records,
and the timely preparaton of renable financial wnlormation, as required Lnder Lhe
Companles Act, 2013,

Auditor's Respensibility

Our resporyibility is [o express an ppinion on the Company's internal financial cantrols aver
firancial repotting based on our audik,

Wa ronducted gur audit n accordance with Guidance Note of Audit of Intermal Fimangial
controls over Flnangial Reporting [the ‘Guidance Maote”) and the Standards on Auditing
prescrived under Section 141|10] of ke Companies ACT, 2013, to the extent applicable ta an
audit al internal financial cantrals, hath apalcable ta an audit of Intermal Financial
Controls and, both issued ty the Instifute of Chartered Accountants of India. Thowe
crandards and the Gudance nate fequire that we comply with ethical requirements and
plan and perfgrm the audit 19 abtain reasgnable assurance about whether adeguate
internal finarcial controls gver financlal reporting were established and maintained and if
auch rantrols eperated effectively [nall mate rial aspects.

cur audit involves performing procedures 19 obtain audit evidence about adequaly ol
the [nternal finangial controls over fina ncial reporting and their cperating effectiveness.

Our audit of internal fnancial contrgls over financial reperlng intluded obtaining an
understandimg of internal Tinancial controls ower financial reporting, asse ssing the risk that 4
material weaknass exists, and testing and svaluating the design and operating effectiveness
of internal contral based on the asiessed rish. The procedures selected deperd an the
auditars’ judgment, ingluding the sososement ¢l the risks of matenal mlsstaternent af the
Fnancial statements, whether due Lo fraud or efrer.
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e baliave that the audit evdence we have obtained |5 sufficient and appropriate to prowvde

a basis far our audit opimion on the Campany’s internal financial controls system over
financial reporting,

Meaning of Intarnal Financial Controls over Finandal Reparting

A company's internal financial <ontrol over financial reporting i3 2 process designed
reasonable asturance fegarding the reliab lity of financial repartang and preparaton of
financial staterments for external purpose in accordance with ganerally acce pted accaunting
pinciples. A comgany’s intermal financal contrgl owver financial reparting Included those
policies and procedures that (1) pertain Lo the maintenance of regards that, in reasonable
detal, accurately and falrly reflect the transactions and disposition af the assety of the
campany; [2) provide reasonable assurance that traniaction are recorded ay necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and papend tures of the company are being made
orty In accordance wath autharlzations uf the Management and directors of the company;
and (3] provide reasonable asturance regarding pravention of timety datections of
snautharized accusation, use, or disposition of the company’s assets that could have a
material elfect on the financial statement.

inherent Umitations of Internal Financial Contral over Flnancial Reparilng

Because of the inherent limitations of internal firancial contrel over linancial reparting,
inclding the possbility of callusion o Improper mandgeme nt averride of cantrols, material
misstatements due to error of fraug may occur and nat be detected. Also, projections qf
any evaluation of internal financial cantrgl ower financlal reporking to future perigds are
tubject to the rish that the internal fnancial control ovee finangial raporting may becgme
madequata because of changes In canditions, of that the dagree of comglianca with the
policies or pracedures ray detericeate,

Cplinkon

{n gur opinion, Lo the best of our infarmation and suplanatian given LD us, the company has,
In all materlal respects, an adequate the internal financial cantrols system awver financial
reporting and such internal financial cantrols over financial reporiing were operating
etectively as at March 31, 2017, based on the Internal contral aver financial reporting
criteria established by the Company censidering the essential components of internal
control stated in the Guidance Hote of Audit of Internal Financial Contrals over Finangial
Reparting tssued by the Institute of Chartered Accauntants al Inda,

For Sudhir Agarwal & Assaciates
thartered Accountanta
liﬂr:ti:r Ko, 5069930 -

Cudhir K Agarwal

(Fartner)
Membership Humber: 023532

Flage: Hew Delhl
Date: May 29, 2017




ANNEXURE B TO THE AUDITORS" REPORT

[Referred to In paragraph 1 under "Report on Other Legal and Regulatory Requiremants’ of
our Repeort of even date)

Report on Companies (Auditor's Repart] Order, 2016 [ The Order’} ssued by the Central
Government in terms of section 143{11) of tha companies act, 2013 {The Act’) of M/s
NOWALTY ENTERPRISES PRIVATE LIMITED Farmarly Known as (VENUS INSEC PRIVATE
UMITED] |'The Company’)

(i] According to the informatign and aaplanations given ta s, the company has na ary fived
assets for which dapreclation is be apphed. Hence the notes shall not be applicable [n the
case of the Company.

(i} As eaplaimed 1o wi, the Inventories were physncally wonfied during the year by the
managemant at reasgnable Intanals and ng materlal discrepancles were noticed an
0 physical werification.

lii] Accarding to the information and explanations given ta us, the Comparny has not granted
any interest Iree unsecured baans 1o wholly owned subsidiary companies cawvered in the
fegivter maintained under Section 183 £f the Companies Act, 2013; and the grovisians of
Clause 3tn)[lak(b).ic)) of the said Order are not applicable to the Company as they are
whilly owned campanies,

] The company has not given loans to its whally owned companies and nat given any
guarantees and seculity according to provisions of section 185 and 186 al the
Companies Act, 2013 and therefare, the provisian gf Clause 3{iv) of the said Order 4
not applicable 1o the Campany,

(0]  Based an our scrutiny of the company's records and arcording 1o the information and
gaplanation provided by the management, in Dur cpinion the Company has nof
accepted any deposits fram the public within the meaning of Rule 2 of the Cormpanies
{Acceptance of Deposits] Rules, 2314 or any directives ijsued by the REIL

fin)  As Informed to us, the Central Government has gresenbed for malntenance of cast
recordt under sub-tection {11 of Section 142 of the Act and company has been
maintained such accounts and records.

Lvii] 1 respect of statutory dues:

(a] According to the records af the Campany and inlarmation arnd esplanaticns given
ta us, the Campany has generally been regular in depositing undisputed staluiony
dues, intluding Ingerme Taw, Taa Deducted at Sources, Service Tax and other
material statutory dues applicable 1o it, with the appropriate authoeities.

{b) Accarding to the information and eapfanations gwen 1o i, there wers Ao
pndisputed ameounts payable in respect of Inceme Tax, Tan Dedugted at Source,
tarvice Tax and other material statutory dues in arrearsfwere cutstanding as 3t
March 31, 2017 far a period of more than sis mgnths fram the date they became
payable.
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[xiv]

{av)

[xwi}

In our aplnlan and according to the Infarmation and esplanations given 1o us, the
Company has not defavlted in the repayment af duss ta financal Institutions and
banks,

The company has not raised any money fram intlal public cffer or further publi
cHer {including debt instrumentsh ar term leans and hence reporting undar £lauss 3
[ix] of the arder it not applicabla.

To the best of our krowledge and according to the infprmation and explanat.ong
given to us, ni fraud by the Company and no matenal fraud on the Comaany by its
officers ar it emplayees has been noticed ar reparted duting the year,

In our epinien and 1o best of cur wfarmation & esplanation given 1o us, the
campany has paid/provided the managerial remuneration i atcordance with the
requisite appravals mandated by the provisicns of sec 197 row. S¢ch- af the Act.

In our apinion and to the best of cur infarmatian and aceerding to the esplanatians
given by the management, we are of the opinion that the ¢ampary it not a Kdhi,
Hence, In our apinign, the regurements of Clause Yxiij of the Order do not apply to
the company.

tm aur ppinion and 1o the best of gur information and accarding to the explanations
given by the managament, Transactions with the related partles are in comgliance
with sections 188 of Companiay Act, 2013 and section 177 of Campanies Act, 2013 is
ngt applicable to the said company.

The Campany has not made any preferential aliotment gf shares to partles curing
the year. Accardingly, the provisians af Clause d[xiwvj af the Qsder are not appllcable
to the Company,

In cur opinion and to the best of aur infarmatign and according to the explanatians
given by the management, the company has nat entered into any non-cash
transactions with direclors or persers connected with hm, Accordingly, the
provislans of Clause £[xv) of the Order are not applicable Lo the Campany.

In our cpinion and to the best ¢f our mformation and according ta the explanaticns
given by the management, the company is not required to be registersd uncer doClion
d5-14 of the REI Act, 1934

For Sudhir Aparwal & Associates

Chartered Accountants
glstratian Mo, 5035930C)
J
I -..-I-_:.:-______ c:(' »
Sudhir K Agarsal
(Partner) :

Membershlp Number: DE8583

Place: Mew Dulhi
Date: May 23,2017




NOVALTY ENTERPRISES PRIVATE LIMITED
CIN No. U74899DL1995PTCA6921D

Balance Shee At 35zt March 2017
[(Amountlin ]
PARTICLILARS Hote | Awat 21032017 Ax ot 35.03.201E
] E AND LIABILLTI
13 Shargholders’ Fund
Share Captal 2 10,685,500 apes 00
Resars 39 Supius 3 232531 365 195522 373
(4 ]C urrent Llabilitiss
Short Term Borrowings 65,34,500
]Tra de Payables &
Crther Current Liahilities 4 3629 R60 5,000
Chort-Tem Frosisiant L1 103,37,100 34.BB. 433
TOTAL 2580,59.115 2020 81,2307
Ty I e Ly et
n ASSETS
i1 |Non-Current Assels 2
Adyrace AgaInst Praperty 25,00.000
2] Currpnt Assats
Currert fnyestments & + 299,50 03]
a5k and Cash Equivalents ? 75,219 155.92,131
thort-Term Loans and Advances a 248230157 §19.47.571
Clther Cufrent Adiets g 53,0739 36,311,505
TOTAL 560,58 326 F020,81,207

Signflcant Accounting Policiea and Cther Notas
Forming Part of the Financlal SLatemants

1

Far And On Behalf Of The Board
Navalty Enterpeises Private Llmlted
~=r Mirvalty Enterprisad Prvale L
-ty e Inses Prvate Lm

h't_:" i 1y o % ‘\"H“u "(1
BMittal Mudhus Gupta
Dircctor Clrector

DI Ho. 07538511 DiX No. 03192827

Placs : Ghazlabnd
Date + 29.0%5.2017

{Ngtes 1 to 111 referred to above farm an integral part of the Balance theet B

Proflt B Loss Afc)

I termns of our separate repart of even date attached
For M/5 Sudhlsr Agarwal & Asmacintes
Chartered Accountants

Firm Reg'T Hn.EOF'B:]ﬂC

o e z
L2 CA Sudhir K Agurwal

Fartner

M.Ne, OBB5E3




NOVALTY ENTERPRISES PRIVATE LIMITED
CIN No_ U74899DL 1935PTC069210
statement of Profit & Loss for the year 31st March, 2017

|Amount [n Ry |

PARTICULARS Hate A 81 M.0.21T Aa ot :.‘.'I.ul.lu'l.ﬁr
L Revenyea Imoen Coeralon - 4,313,280
Il Crrver Incorme 10 451 A2 505 17153163
HI Tatal Ravenue 431 82305 — 275 8G 442
3 ] JE_!EI.E!;EL
Purchases Pt 5
Changes in inventanes af stock intrade 11 . 44 Bl 730
Emptoyes Benefits Expenses 12 6,400,000 3.10,000
Administration and Other Expenses 11 1,00,347 2T A2
' Total Expanies 7ADARY 8009242
Wi Prafit Before Tax (L W) AT4.42. 510 135,77 200
vl Tax Expansen:
(1] Current Tax 102,37.100 36,83, 710
[2) € aelier Year Tax Ad;ustment 196416 2,091
vin  |Profi After Tax (1 - ¥11) A70,04.952 158.91.255
Larming par Equity Share:
11] Basic 110.73 5184
|7} Duluted 173 £1.84
5ignificant Accounting Pollcles and Other Notes i

Fomming Parl of the Financlal Statemants

[Hotes 110 18 referred to abowe form n Integral part ol the Balance Sheet & Profit & Loss Afc)

Far And On Bebalf Of The Board
Navalty Enterprisew Private Limited

Fer Mevally Entempases Priate Lenited

—_—

Madhur Mittal

Director

D1¥ Xo. 07538511

Place
Date

Mr"" w IH!I.- Pﬂ"l’ﬂlﬂ awl xd}

m\ﬁ“‘

or

Mldhu.t Gupta
Dlrcetor
CIH No. 03193827

: Gharlabad
: 29 052017

In terms of our separate report of even date attached
For M/8 Sudhir Agnrwal & Associates
Chartored Accountants

Firm Reg. No.509930C

o
Sudkls K Agnrwal
Partner

M.No. OBR58D




NOVALTY ENTERPRISES PRIVATE LIMITED

A5H T FOR THE YEA 1
jAmoait in )
PARTICULARS a4st March, 2017| 3181 March, 2016
A CASH |
a1 Profit befor tanalon, and axtraordinary [teme 474 42318 158 51,385
Adjustment for -
Depreciatan - z
Cperating Froft Before Warking Captal Changes ATd 42 818 154,91 8%
Adjustmant for -
(Increasns)Tecreases in Irventones - a4 B1ral
increases)| Decrmases] i Shart Term Frovision G748 085 345387
i:ncreases) Decreases in Other Cument Afaets (18,7124 11.22,518
(InereasesyTecreases I Loan & ACvancey (185322 T86] {B0I0T.ETY)
Increases’; Decreassa) in Cther Curren: Liabily 35 84 A0 .
tmoreavsas|Decreases) in Loans Liathty
{1081.AT 876) (ELY B ERA!
Cires] Taxes pad 104,33 5 .
Mat Cazh From Oparsting AcUvities (A} [1195.51.602% (553 85 55d)
BLGASH FLOW FROM INVESTING ACTIVITIES:
Sale of Investment 809, 50,000 00,000
Arhvanca Aguat Froperty {25 00 00] .
Mat Cash imed in Investing Activithes (B] A74 50,000 B0, 00, 000
£ IHA L) BE 4 00 -
Mat Caxh uped in Flnancing Activities (G) 55,34, 50
et Increans!|Dwcradsa} in cash and cash squivalents
| RO (255 6F C2) 248 34 446
Cash & Cash Equivaisnts as st baginning of the ysar, 255924 g57.TAS
Caxh K& Cash Equivalenty ms at :‘.:In:lnﬂ_nl thir year. 15219 258 92,21

For And On Bohall Of The Board
Novalty Enterprises Private Limited
For Moalty Enlerprises Errf:u'.! Lirmdlad
Iwr}r U{Mﬁﬂ: Prvala 'I.IFI'I'IP"'I:'.‘d'I

it e

.-"—_‘\__.: hh:ﬂ":ﬂf'{ﬁ“‘{{lﬂﬂy'
Efuegﬁfur Gupta

Dizector
DIX No. O319383T

Dlrector
DIN Mo. OTS3BE11

Place: Ghaxlabad
Date:29.05.2017

in terms gf our separate repony of even dale attached

For M/8 Sudhir Agarwel & Associates
Chartered Accountanta

.

Flrm Reg. Hp. 50095300
I
c‘g\ - ll\--l"'I
]

CA Budhilr K Agarwal

Partoer
M.No, UB3583




Hppeaon Flnanchal dtatemwnts for tha Yoar Enged 31yt Wgegh, 2017

NOVALTY ENTERPRISES PRIVATE |IM[TED
TN Mg UT4RI90L1$3EPTEO9210

{Arasiand bn B ]|

PARTICULARS At Ad at
0w} .0
[MOTE. T RHARE CAPTTAL
1) el Capltal
7000999 Cqury Sruews o 15 Eaot 290,80 508 206 0 B
TEtAL b0 00,000 200.00. 000
(o] e, Bkl ikl e Pl Ui Tl
HAMSS Equrp Shama of 15 E3n®ahy Paa oo n Cash B0 K1, 300 2% 400
TOTAL 3013 500 M, 6%, 500
pN—

1L | BRArES Wy Bl Comaany b By EBCh Bramhokier oy mors thaen i Sares srm on umier

AN A N ket 1T

ha at 11a March Ja9d

™ M. o Shawa

Marmd of U 3P iehedicded HWo. of Shares
ol % of Helding i % of Houing
Swachh Inducires Limisd T Ty
UL Fruirs ] Earrcas Pl L4 TH FLEL
TWTI' 7 RESERYE L 1P
Securten Fremigm AT
Loanrg Baancd of Securiss Pratus PRI L BOR 1787 M %00
- ARIRGH Dureng Thi ¥ . L
S.b Toial A) AT B A5 17RI R4 300
|:lp||nrl;| Mamreof PAL &L wrnim LRE K
Cuidl il PR AT M TN 1130
%ok Tood (A 2 A5 BES 19287 BI)
TOTAL [h+H) FrITRIRTS 1444.22.37)
rFﬂT[ 4 OTHLN CLMENT LLaig 1T
Audifes Paaplew [ R ] 5 00C
Trkgr Fapabt HIEI“
TR E Y]
MOTE: I $=OAT TERM FRCHTS MY
Zut el kAT P CslLean FOr Bl 162 Trioe T KN LM
TRTAL 18237103 [T
HGTE: I CURAENT INVES TREMNT
Irrysipt M EQ. ST
Han Treds lerroliment- sweied
Lote brpom o Corod e b Srme 1 Tk Lmured = 1.5
TS g [TIES
Ran Yymids Invwstmenl Veywatrd
Eqarmy SFarH o corporate +
il &
TOTAL a+l . 20050000 |




NOVALTY ENTERPRISES PRIVATE LIMITED
CIN Mo, UTAERIOLIEPTCONN20
Hotrd on Feepeg il Stetementy for Ioe Yeur Ended J1et March, 21T
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 NOVALTY ENTERPRISES PRIVATE LIMITED Eormerly Known as (VENUS
INSEC PRIVATE LIMITED)

Moles forming parts of the financial statements for the year ended 31st March, 2017

Mote Mol

I, Basls of Preparation

The F nancial Siatements of the gempany have been  prepared n accardange with generally
sccented  acccunung prncples 0 India (Indian GAAP). The Financial Staternents have been
creoared to comply with n all mater al resgects with the accounting standards prescribed under
she Compan ey Act, 2013 read with Rule 7 of the Compames (Acceurts) Rules, 2004, The Financal
Cratements hawe been prepared an an accrual basis and under the h storizal eost Conventicn.

———— - ———

The Accceating gehoes adsptes n the prepasabion of the inancal statements are consmtent with
thase cf previods year.

IL Suymmary of slgnificant accounting poligizs,

a. Use of Exstimates

 The preparabion of finanoal statements on conforsuby with the Gencrally Accepted Afcaunting
Fr.aoales regaires. The Management has made estimates and assurmplions that affect the -
recortnd amawnts af assets and hab bhtics and the declosore of contingent llablities at the date of
the hirencial staterments and the results of operations during the reporting pergd. Although these
estimates are based wpen management's best knowiedge of current ewvents and actiars,
Therelzre, The actual Fesullts could e differ frem these estimates. Chfference betwesn the actual .
recults and csbimates gre recogrezed o the pencd in which the resulls are knownsmatenanized,

b. Rewvenue Recognition

Ruosenae 15 recogniced only on the basis of L5 certa.nty to recenve and nght of (s
recagnit an,

—_
1% Income frem aneestment s acccunted for os and when night o regesve of Such orgame .S
e-rabhshied,

") Far ary cther ingpmaes, the comzany fo'.0ws the acerual basis of accounting exgepl &

[0} \Where there 15 Ao roasenable cortamty reqarc.ng the amawnt and S aribs calletivily.

E] D dend Income is recogmzed as and when has receiycd,

c Inventories

Tmecmtarnes are wated at cast [computed cn FIFCE method), after providing for cost of
ghen ewcenoe and other casts n bringing e Inventones to their present location ard condibizn.

%




F

r'ul:l. Investments

o

Lang-term inwcsiments are siated at cgsl. Eroymion far dimnubien in the walee ¢f l2ng term
myeetrment 15 made anly o, such @ dechne s oother than temgorary 0 the gpmen of Lhe
maragurient, The Corrent nwestments are stated at lower of cosh or quoted/tair vale market
wilue computed categary wWisg,

[ &. Flaed  Intangible Assets & Borrowlng Cost

|i|} Fragd Awscts gre stated at ther pnginal cast, less pravisien for impalrment |zeses, 1f any
JLecreciatizn amartizabon and adjustments &n accaunt of {aregn escharge fuctuations 0
resoepl of charges In rupLe hab.ty of fore-gn currency 1030y uted Par acquisitian of Fised assels.

I

[ : iThere 15 no Intangible Assets.

{111 The borrgwing cost SUCh asw IRTEFESL, procrsaing feg oiC ore recogrized inoaccordance wWin
principal laid dewn n Lhe ATcourt.ng Stangarg 6 Cowl of barrawina retated to General barrow: nd
4 ocl-arged ta Prefit and (2o AICCURL

{O [1. Depreciation BAmortization g

Dupreciation <N Tangib'e AnLots is prow.ded based an the poeful lees presenbed ungder Part C nf_'
Sehedile [ of the Comgarmes Act 2013 prcordingly the remasming Life al the Assot 15 cons.dered

after adjusting alrcady lapsed Whe of avscts, from the hihe proscnbes Loder the Rew COMpanies

Act. Arcorgag'y cepredaticn calculated A% pes new provisicn.

g. Cash & Cash Equivalent

Cash and cash egaivalenis Comprists cash [mHand and Balances with banks and corporatans, The
compary considess a't ighly hguid nypet e rts with @ rema aing maturty at thoe date af purchase
Af Three Marttis or lees 3nd that are readily converttle to know amounts af cash to be cash
Bgu wa LS.

h. Employes Benelits

Company 1+ rot hatle for any #F ard Gratuly.

Q i. Accounting for taxes for incame

Deferred Tax:- Deferred Ltax asjustrent s srovided o1 wiming differenges between lax and
accounling freatments that poiginale in one perizd and are eapected Lo be reversed or settled In
cyubuequent perads, Guefeered  tax assets and habi ties  are  measured  using the
practed/sutstantivey Edcted baw rate for cantaung cperduans. Adiasimoent of Delerred tox
hatilhy attnbutable to change i tax ratc 1s whawn in the statement of profit and lsss as a part of
the deferred tax adjustment far the yoar,

b4




j. Pravisions and Contingent Liabllitles ]

Fraylsons are recognized for present oohgatans of uncartain timing of amount, ansng as a resiit
of o past ewent where a relable estimato can be made and it % probable that an outllow of
rreau-ces embodying ecensmic benefils wall be required te scttle the otligation. Where it % nat
prabazle that an cutfiow of ressurces emapdying econzmie bepefils will ke requirtd or the amount
canAct be estomated rebably, e abligatisn 15 disclased as a cantingent liabdity unless the
anssibihty of cutfiow cf rescurces emaedyIng cconniic benefits 15 rempto.

&

Posib'e abhgaticns, whose existence will arly b confirmed by the afcurrence of 0on QSEUlFEnce
o' ooe or mpre cicerdam future events, org also dclpsed as cantingent liab ities unless lhe
possibility of cutfow ef rescurces embzdying ecoenzmic benetifs s remotlu.

1ho Company has made proper prow-sign for Taxpbion for the Financial Year 2016-17.

k. Earnings Per Share

Basic varnings por share are calculated By dividing the net profit ar 1ess [or the year attnibutable
1q cquty sharcholders by the wueigtted average nurrber of equity shares during the year.

Fur the purpose of calculatng dilkyted carmings per share the not prahbt or 19ss for the year
sitributabie ta eguity sharehotders and the weightod average numbee of shares nutstandlngi
durnng the pe-izd are atjusied tfar the effects of ahl dlutive potential ety Shares,

<




14. Coniingent Liabllities and commitments

| Armaunt in

Rupeess
Partlculars Year ended Year ended
March March
31,2017 31,2016
Cagdraries goen by bBank Fil Hil
15, Obilgation & Commitments Qutstanding
Particulars Year ended | Year ended
March March
31,2017 31,2016
a1, Esbmated Value of cariracts remain.ng ko b ¢secuted | Ml Paid

b1, Bl Ghscourted with Bank

| [l

cl. lnwentgras, [odns S adyanies, trade recewabies 2003 ather ©

prrent f ron-curfent asscls are

spvitwed anrually and in the apeion o the maragement do not have a value on realiation m the
crdirary course of bus.ness, Wess than 1he amaounAt at which they are stated in the balance shevt.

16. Auditars Remuneration Amount in
Ruptes
Particulare Ymar ended Year ended
March March
31,2617 31,2016
T" Audit Fees 5,000 5o0d
Total 5,000 g, o000




a2 1

117, E:lrnings per share
1 e
| » S T Amount in
Rupees
Porticulars Yeaar ended Year ended
March March
J1,2017 41,2016
dro'it alter tax 1,700,992 1,5E6,91,3349
ureralgr wsed For calzulabing base ard dilated carmngs per share 3,70.0B,992 1,58,91,35%
| Fguity shares substanding as at 1he year erd R 30,6550 1 30,465,550
Woighted average ruriber of chares Lsed 23 dencrinatar for 20,45 502 10.6%, 500 !
ca culatng basis & diluted varmings per share i
fsarunal value per share ~ T 10.c0 | 10.0D0
Basic & Diluted Earnings per share (ln rupees) o _ 17¢.73 51.43

O ! Cogas
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l'_lﬁ, Related partles disclosures

Name of related pa[’t‘,r 3

(11 Helding Campany ' Swachh
Industries
Limited
" {ii] Subsidlary companies Nit
1
{iii} Fellow Subsidiary companies ' Mil
fiv) Associates [ L1
(v) Key managerial personnel Mr. Ashish Garg,
Mr, Madhur Gupta,
Mr. Madhur Mittal,

O {wi) Relatives of Key Managerial Persons

" a). Transactlan with Related Parties

i Farticulars Key Managerial Persans

! Current Previous
Year {Rs.} Year {R5.)

Aemuneratan (fncluding Pesguisbes) 2

Coptrbot an to Procident Ford S cther funoy

Zayalty ([reludirg Service Tax,) 3 : -

inlerest L 7

Outstanding

At Amownt Recoivable

,

L._]_ Amaount Payatle oab 34 500 E

I o Unsecured [gan Glven by Director ’ § : z

= Nowa'ty Enterpases Povatn Limded
ey Yerus thsas Private L ted)

M k.

L W ¥ e 2 s
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