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DIRECTOR’S REPORT
Dear Members,

Your Directors have pleasure in presenting their 3™ Annual Report on the business and operations of
the Company and the accounts for the financial year ended 31" March, 2019.

FINANCIAL SUMMARY

During the year under report, the Company has commenced its operations and revenue from its

operations is Rs. 91,91,831.00/- .
(Amount in Rs.in Lakhs)

Particulars 2018-19 2017-18
Equity Paid up Capital 100.00 100.00
Reserves and surplus 2537.81 (2.09)
Net Worth 1135.71 97.91
Fixed Assets 0.00 0.00
Investments 0.00 30.66
Income from Operations 442.09 91.92
Total Income 611.80 91.92
Total Expenditure 501.99 93.95
Profit / Loss before Tax 109.81 (2.03)
Profit/ Loss after Tax 87.99 (2.03)
OPERATIONAL REVIEW:

During the year under review, the company has earned income from its operations Rs. 44,209,000.00 /-
as compared to Rs.91, 92,000.00 in previous year.

DIVIDEND

In order to strengthen the financial position of the company the directors do not recommend any
dividend for the financial year ended 31* March, 2019.

DIRECTORS

There was no change in the composition of Board of Directors during the year under review.
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NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met five times during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year were on arm’s length basis
and were in the ordinary course of the business. There are no materially significant related party
transactions made by the company with Promoters, Key Managerial Personnel or other designated
persons which may have potential conflict with interest of the company at large. The detail is attached
as Annexure ‘A’

AUDITOR

The board ratifies the appointment of M/s Sanjeev Agarwal & Associates, Chartered Accountants, as the
Statutory Auditors of the company.

AUDITOR'S REPORT

The Auditor's Report to the Shareholders together with Accounts for the year ended 31* March, 2019
and notes thereon are attached, which are self explanatory.

The Statutory Auditors of the Company have not reported any fraud as specified under the second
proviso of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment(s) for the time being in force). The Auditors’ Report for the financial year ended 31st March,
2019, does not contain any qualification, reservation or adverse remark.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

CHANGE IN THE NATURE OF BUSINESS .

A e e e e e e ——————eeeetd

There is no change in the nature of the business of the Company during the year.

For Swachh In dustries (i . For Swachh Indus:;-gs Limited 7’
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MATERIAL ORDERS

During the Year under review, the scheme of amalgamation and arrangement between your company
and Novalty Enterprises Private Limited {wholly owned subsidiary) consummated on march 26,2019
w.e.f 01.04.2018 for business synergy, pooling of resources and consolidation of companies.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY
AFTER 31ST MARCH 2019

There was no material change and commitment affecting the financial position of the company after 31%
March 2019 till the date of the report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES

A IV, N e e e e e e, s ———————————
PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are
provided in the financial statements.

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013

Pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 read with Rule 14, the Company during the Financial Year 2018-19 has not received
any complaints of sexual harassment. The Company is committed to providing a safe and conducive
work environment to all of its employees and associates.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

RISK MANAGEMENT POLICY

In compliance with the requirement of the Companies Act, 2013 the Company has put in place Risk
Minimization and Assessment Procedures. In order to effectively and efficiently manage risk and address
challenges, the Company has formulated Risk Management Policy.

For Swachh lndustrie::'gg For Swachh Industdag Li ’
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The objective of any risk identification and assessment process is to evaluate the combination of
likelihood and level of negative impacts from an event. The three main components of risk assessment
are business risk, service/operational risk and external risk.

The Company manages the risk in line with current risk management best practices. This facilitates the
achievement of our objectives, operational effectiveness and efficiency, protection of people and assets,
informed decision-making and compliance with applicable laws and regulations.

EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of annual return is attached as Annexure ‘B’.

PERSONNEL
The statement of particulars of employees under section 197(12) of the Act read with Rules 5(2} and

5(3) of the Companies (Appointment and Remuneration of Managerial Personnel} Rules, 2014 is not
being given as no employee is drawing salary, which requires disclosure under above section.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

There is no conservation of energy and technology absorption as the company is not engaged in any
manufacturing activities during the year.

OREIGN EXCHANGE EARNINGS AND OUT-GO

FOREIGN EXCHANGE EARNING> AND DY 1937
During the period under review there was no foreign exchange earnings or out flow.

PUBLIC DEPOSITS

Your Company has not invited or accepted any fixed deposits during the year as per the provisions of
Section 73(2) of the Companies Act, 2013, and the rules made there under and as such, no amount of
principal or interest was outstanding on the date of the Balance Sheet.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

A separate section on the performance and financial position of the subsidiary company in Form AOC-1
is part of the report and is annexed herewith as Annexure ‘C".

t Fo . ) ‘
For Swachh industres Limited , r Swachh Industries
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DIRECTORS’ RESPONSIBILITY STATEMENT

As stipulated in Section 134(3) (c) of Companies Act, 2013, your Directors subscribe to the “Directors
Responsibility statement” and confirm as under:

a. That in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanations relating to material departures.

b. That the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true & fair view
of the state of affairs of the Company at the end of Financial Year 2017-18 and of the Profit &
Loss A/c of the Company for that period.

¢. That the directors have taken proper and sufficient care of the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities.

d. That the directors have prepared the annual accounts on a going concern basis.

e. The directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

f. The directors has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation towards all employees, business associates and

bankers for their continued support and confidence.
By Order of the Board
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ANNEXURE A
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto

1 Details of contracts or arrangements or transactions not at Arm's length basis..

SL. No, Particulars Details

a) Name (s} of the related party & nature of relationship N.A.

b} Nature of contracts/arrangements/transaction N.A.

c) Duration of the contracts/arra_ngements/transaction N.A.

d) Salient terms of the contracts or arrangements or transaction N.A.
including the value, if any

e) Justification for entering into such contracts or arrangements or N.A.
transactions’

f) Date of approval by the Board N.A.

__g) Amount paid as advances, if any N.A.

h} Date on which the special resofution was passed in General N.A.

meeting as required under first proviso to section 188

2. Detalls of material contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the | Nature  of | Duration of the | Salient terms of the | Date of | Amount paid
refated party & | contracts/ar | contracts/arrange | contracts or arrangements | approval by | as advances,
nature of | rangements/ | ments/transaction | or transaction including the | the Board if any
relationship transaction value, if any
As per note 13 | As per note | Ongoing in nature All contracts / | Appropriate As per note
of Financial | 13 of arrangements / | approvals 13 of
statements year | Financial transactions are carried out | have been | ™ .
ended 31" | statements on arms-length basis in the | taken. Financial
March, 2019 year ended ordinary course of statements
3(1)’1'9 March, business. year ended
31  March,
2019
By Order of the Board

F , '
or Swachh Industries Linﬁﬁfw a""&! ‘#5 Fffnb'uslu%g Limited'

ASHISH L35 suniL xumaR ERE

Place: Ghaziabad DIRECTOR DIRECTOR
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Annexure B
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{(Management & Administration) Rules, 2014.

. REGISTRATION & OTHER DETAILS:

s | CIN 1289990L2017PLC314251

e | Registration Date 10.03.2017

¢ | Name of the Company SWACHH INDUSTRIES LIMITED

« | Category/Sub-category of the Company Limited by Shares/ Non- Government Company
Company

o 509, Arunacha! Building, Barakhamba Road, Connaught Place,
e | Address oft_he Registered office & New Delhi-110001

contact details

+ | Whether listed company No
N.A.

« | Name, Address & contact details of

the Registrar & Transfer Agent, if

any.

il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / NIC Code of the % to total turnover of the company
services Product/service
1. Trading of iron and Steel goods and material 46620 100
For Sw, For §
ac . wach el .
hh Industrigs Limiteg h Industries (
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S1. No. Name and Address of the Company CIN/GLN Holding/Subsidiary | % of Applicable
fAssociate shares Section
' held
1 oodluck india Limited | 74899DL1986PLCOS0910 Holding Co. [100 Sec 2(46)

iV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during
the year
Demat Physical | Total % of Demat Physical | Total % of Total
Total Shares
Shares
A. Promoter s
{1) indian
a) Individual/ 0 6 6 0.00 0 6 6 0.00
HUF
b} Central Govt o 0 0 0 0 0 0 0 0
¢} State Govt(s) 0 0 0 0 1] 0 0 0 ¢
d) 8odies Corp. 0 999954 999994 100 0 999994 999994 100
e} Banks / Fl 0 0 1] 0 0 0 0 0 0
f) Any other
Total 0 1000000 | 1000000 | 100 0 1000000 | 1000000 | 100 0
shareholding of
Promoter {A)
B. Public
Shareholding
Linstitutions
a)Mutual Funds | O 0 0 0 0 0 0 10 0
b) Banks / FI 0 0 0 0 0 1] 0 0 0
c) Central Govt 0 0 0 o] o] ] [4] a o
d) State Govt(s) 0 0 1] o 0 0 0 0 ]
Fors L .
wachh Industries Limited For Swachh du

Gt

Director
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e) Venture 0 0 0 0 0 0 0 0 0
Capital Funds

f) Insurance 0 0 0 0 0 0 0 0 0
Companies

g} Fils 0 0 0 0 0 0 0 0 0
h} Foreign 0 0 0 0 0 0 0 0 0
Venture Capital

Funds

i) Others 0 0 0 0 0 0 0 0 0
(specify)

Sub-total {B){1):- | © 0 0 0 0 0 0 0 0
2. Non-

Institutions

a) Bodies Comp.

i) Indian 0 0 0 0 0 0 0 0

i) Overseas 0 0 0 0 0 0 0

b) Individuals

1) Individual ¢ 0 0 0 0 0 0 0 0
shareholders

holding nominal
share capital up
to Rs. 1lakh

i) Individual 0 [} 0 . 0 0 0 0 0 [4]
shareholders
holding nominal
share capital in

excessof Rs 1
lakh
¢) Others 0 0 0 a 0 1] 0 0 0
(specify)
Non Resident 0 0 0 0 0 0 0 0 0
Indians
Qverseas 0 0 4] 0 o 0 0 0 o
Corporate Bodies
Foreign Nationals | O 0 0 0 0 0 0 0
Clearing 0 0 0 0 0 0
Members
Trusts 0 0 0 0 10 0 0 0 1]
Foreign Bedies - 0 0 0 0 0 0 0
DR
Sub-total (B}(2} 0 0 0 [\ 0 0 0 0 0
Total Public 0 0 0 0 0 1] 0 0 0
Shareholding
(e}=(B){1)+ (B)2)
C. Shares heldby | 0 0 0 0 (1] 0 0 0 0
Custodian for
GDRs & ADRs
Grand Total 0 1000000 | 1000000 | 100.00 1} 1000000 | 1000000 | 100.00 0
{A+B+C)
For Swachh Indystr
ustries Limiteqg For Swachh Industries { img y
oW
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B) Shareholding of Promoter-

S Shareholder's | Shareholding at the beginning of the year | Sharehoiding at the end of the year % change In
N Name ' shareholding
No.of | %oftotal | %of Shares No.of %oftotal | %of Shares during the
Shares Shares of | Pledged / Shares | Sharesofthe | Pledged / year
the encumbered to company encumbered to
company total shares total shares
1 | M/fs Goodluck | 999994 100 0 999954 100 0 0
India Limited
2 | Sunil Kumar 1 0 0 1 0 0 0
Garg
3 | Sushil Kumar 1 0 0 1 0 0 0
Garg
4 | Ashish Garg 3 0 0 1 0 0 0
'S Rajat Garg 1 0 0 1 0 0 0
4 | Saras Garg 1 0 0 1 0 0 0
5 Rajiv Garg 1 0 0 1 0 0 0
C) Change in Promoters’ Shareholding (please specify, if there is no change)
SN | Particulars Sharehclding at the beginning of Curnulative Shareholding during
the year the year
Ne. of shares | % of total No. of % of total
shares of the shares shares of the
company company
At the beginning of the year 1000000 100 1000000 100
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons No change
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year

D) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and

Holders of GDRs and ADRs}):
For Swa .
Chh Industrip Limited For Swachn Industy;
nes L j '
Director %g
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§l. | Name Shareholding Increase/ Reason Cumulative Shareholding
No Decrease during the year
in {
No. of % of total | sharehoiding No. of % of total
Shares at shares of Shares shares of
the the the
beginning Company Company
NIL
E) Shareholding of Directors and Key Managerial Personnel:
S | Name Shareholding Date | Increase/ ‘| Reason Cumulative Shareholding
No Decrease during the year
in
No. of % of total shareholding No. of % of total
Shares at shares of Shares shares of
the the the
beginning Company Company
1 Sunil Kumar Garg 1 0 1 0
2. Sushil KumarGarg | 1 0 1 0
3 Ashish Garg 0 - 1 0

V) INDEBTEDNESS - INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING/ACCRUED
BUT NOT DUE FOR PAYMENT (In lacs)

Secured Loans Unsecured Deposits Total Indebtedness
excluding deposits Loans
indebtedness at the beginning of the financial year
1] 0 0 0

i) Principal Amount
ii) Interest due but not paid . 0 0
iii} Interest accrued but not due 0 0

Total (i+i+iii) o 0

Fi 0
or Swachh fndys; " Swachy, INdustrigs Limiag?

Director




SWACHH INDUSTRIES Ltd.

Regd. Off.: 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001
Phone: 011-23725686 Email id:cs@goodluckindia.com
CIN : U28999DL2017PLC314251

Net Change 0 [+] 0 1]

Indebtedness at the end of the financial year

1) Principal Amount

ii) Interest due but not paid

0
0
ili} Interest accrued but not due 0
0

ol of o] ©
o ol Q] ©
o o of

Tota {HilHil)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A) Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Remuneration Name of MD/WTD/ Manager {p.a.} Total Amount

1 Gross salary

{a) Salary as per provisions contained in NA
section 17(1) of the Income-tax Act, 1961

{b) Value of perquisites ufs 17{2) Income-tax
Act, 1961

{c) Profits in lieu of salary under section 17(3})
Income- tax Act, 1961

2 Stock Option N.A
Sweat Equity N.A
4 Commission N.A
- as % of profit

- others, spacify...

w

5 Others, please specify N.A
Total (A} 4]
Ceiling as per the Act Within limit of Section 198 read with Schedule V of the Companies Act,

B) Remuneration to other directors

Total
SN. | Particulars of Remuneration Name of Directors
Amount

N.A.

For Swach Industrigs L For Swachp, Indyg
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C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration Key Managerial Personnel (p.a.)
CS {Poonam Sharma) CFO (Umesh Total
Gupta)
1 Gross salary
(a) Salary as per provisions contained in section 17{1} of the 5239 9032 14,271
Income-tax Act, 1961
(b} Value of perquisites u/s 17{2) Income-tax Act, 1961 N.A N.A N.A
{¢) Profits in lieu of salary under section 17(3) Income-tax Act, N.A N.A N.A
1961
2 Stock Option N.A. N.A. N.A.
Sweat Equity N.A, N.A. NA.
4 Commission N.A. N.A. N.A.
- as % of profit N.A, N.A. N.A.
Others specify... N.A. N.A. N.A,
5 Others, please specify N.A, N.A. N.A.
Total 5239 9032 14,271

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act Description Punishment/ [RD / NCLT/ if any (give
: Compounding fees COURT] Detalls)
imposed
A. COMPANY
Penalty N.A N.A NA N.A N.A
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A N.A N.A N.A
B. DIRECTORS _
Penalty NA N.A N.A N.A N.A
Punishment N.A N.A ) N.A N.A N.A
Compounding N.A N.A N.A N.A N.A
C. OTHER OFFICERS IN DEFAULT

For SWBChh fndUstm

% - FOF SwaChh ‘ndusth L""“
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Penalty N.A N.A N.A N.A N.A
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A N.A N.A N.A
For Swachh Industries Limited For Swaghp,
G i i

Directot
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Form AOC-1

ANNEXURE C

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

companies/joint ventures

Part “A”: Subsidiaries

Statement containing salient features of the financial statement of subsidiaries/associate

(Information in respect of each subsidiary to be presented with amounts in Rs.)

sl. Particulars Details
No.
1. Name of the subsidiary N.A
2. Reporting period for the subsidiary concerned, if different from N.A.
the holding company’s reporting period
3. Reporting currency and Exchange rate as on the last date of the N.A.
relevant Financial year in the case of foreign subsidiaries
4, Share capital N.A,
5. Reserves & surplus N.A.
6. Total assets N.A.
7. Total Liabilities NA.
8. Investments N.A,
S. Turnover N.A.
10. Profit before taxation N.A.
11. Provision for taxation N.A.
12. Profit after taxation N.A.
13, Proposed Dividend N.A.
14. % of shareholding N.A.

Notes:

For Swachh lndustfiej:i/n?

Directot
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1. The following information shall be furnished at the end of the statement:
A. Names of subsidiaries which are yet to commence operations: NIL

B. Names of subsidiaries which have been liquidated or sold during the year : NIL

For & ON BEHALF OF BOARD
For SWACHH iNDUSTRIES LIMITED

F
For Swachh Industries Limited o Swachh Industrips Limited

S

Director Director
{ASHISH GARG) {SUNIL KUMAR GARG)
DIRECTOR DIRECTOR
DIN 01495007 DIN 01494994
R-2/99, RAJ NAGAR KF-7 KAVI NAGAR

GHAZIABAD-201001 GHAZIABAD-201002

Place: Ghaziabad
Dated: 27.05.2019




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

JNDEPENDENT AUDITORS' REPORT

To
The Members of _
SWACHH INDUSTRIES LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Swachh Industries Limited (“the
Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements gives the information required by the Companies Act 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019 and its profits and
cash-flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a
basis for our audit oplmon on financial statess
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| Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the director’s report, but does not
include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matertally inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
anditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
_economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

1. ‘As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order..

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

. b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account;

'd) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Accounts) Rules, 2015, as
amended;

€) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long term contracts including derivatives contracts for
which they have any material foreseeable losses;
iii. There were no amounts which required to be transferred by the company to the Investor
Education and Protection Fund. '

For SANJEEV ANAND & ASSOCIATES
Accountants
. No. 007171
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S.AG
Place: GHAZIABAD w’

Date : 27" May 2019 M.NO. 072907
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ANNEXURE ‘A’ TQ THE INDEPENDENT AUDITORS’ REPORT

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section -
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Swachh Industries
Limited("the Company") as on March 31, 2019 in conjunction with our audit of the financial
statements of the company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
company considering essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the business, including adherence to
company’s policies, the safeguarding of its asset, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
the reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards
of Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to the extent
applicable to an audit of internal financial controls. Those standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
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'We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
"basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
- procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthotized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements. ‘

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note.

For SANJEEV ANAND & ASSOCIATES
Accountants
Firm Reg\No. 007171C

: Partner
Date : 27% May 2019 M.NO. 072907
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ANNEXURE ‘B’ TO THE INDEP ENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’
section of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of section 143(11) of the Compames Act, 2013 (‘the Act’) of
Swachh Industries Hmited("the Company"):

_ 1. The company is not having any fixed assets. Accordingly, the provisions of clause 3(i)
of the order are not applicable to the company and hence not commenced upon.

2. As explained to us , the inventories were physically verified during the year by the
Management at reasonable intervals except for inventories lying with third parties
where confirmations have been received by the management, and no material
discrepancies were noticed on such verification.

3. According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and prov1dmg guarantees and
securities, as applicable.

5. The company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, thg provisions of clause 3(v) of the order are not applicable to the

company

6. To the best of our knowledge and as explained, the company is not in the business of
production of goods or provision of services as covered in Section 148(1) of the
Companies Act, 2013. Accordingly, the provisions of clause 3(vi) of the order are
not applicable to the company and hence not commenced upon.

7. According to the information and explanations given to us, in respect of statutory
dues:

i. The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, Income tax, sales tax,
service tax, goods and service tax, value added tax, duty of customs, duty of
excise, cess and any other material statutory dues applicable to it with appropriate
authorities.

ii. There are no undisputed amounts payable in respect of provident fund, employees’
state insurance, Income tax, sales tax, service tax, goods and service tax, value
added tax, duty of customs, duty of excise, cess and any other material statutory
dues in arrears as at 31™ March, 2019 for a period of more than six months from
the date they became payable. ‘
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8. In our opinion and according to the information and explanations given to us, the

10.

11.

12.

13.

14,

15.

16.

company has not defauited in repayment of loans or borrowings to the banks. The
Company does not have any outstanding dues in respect of financial institutions and
debenture holders during the year.

9. Based on the information and explanations given to us by the management, the

company has not raised any term loan during the year and no term loan is
outstanding. The Company has not raised any money by way of initial public offer or
further public offer (including debt instrument) hence, reporting under clause(lx) is
* not applicable to the company.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us, the management has not
“paid managerial remuneration.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company.

According to the information and explanations given to us, the transactions with the
related parties are in compliance with Section 177 and 188 of the Companies Act
2013 where applicable and details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

During the year, the company has not made preferential allotment or private placement
of shares or fully or partly convertible debentures hence reporting under clause (xiv)
of the order is not applicable to the Company.

According to the information and explanations given to us, the company has not
entered in to any non-cash transaction with the director or persons connected with
him as referred to in section 192 of the Companies Act, 2013,

According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For SANJEEV ANAND & ASSOCIATES
red Accountants
Fi eg. No. 007171C

iy

WAL)
Partner

Date : 27" May 2019 M.NO. 072907




BALANCE SHEET ' SWACHH INDUSTRIES LINITED.

AS AT 315T MARCH 2019
(¢ in lakhs)
PARTICULARS Nots As of As af
‘ No. 31.03.2019 31.03.2018
A ASSETS
(1) Non-current aseets .
{a} Investments 3 - 30.66
{b) Other non-curent assets 4 - 6535
Total - Non current aseets - 24.01
|(2) Current assets )
(@) Inventories 5 356 .
(b} Financial Assets
{i) Trade receivables [ - 108.45
{ii) Cash ond cash equivalents 7 14.16 1.42
(¢) Other curent assets 8 2,649.82 -
Total - Current assats 2.647.54 109.88
TOTAL - ASSETS 2,867.54 20589
B EQUITY AND LIABILITIES
1(3) Equity
{a) Equity share copital 9 S 100,00 100,00
(b) Other equity 10 2,537.81 {2.09)
Total - Equity 2,437.81 7.9
| (4} Non-current Habilities
{a) Other non curent liabilities ‘ - -
Total - Non current Habllities - -
| (8} Current liabilities
{a) Financial liabiliies
{i) Bomowings - -
{ii} Trade payables . n 247 107.82
(b} Provisions 12 1695 -
{c) Other curent liabilities 13 10.31 0.14
Total - Current liabilities 073 107.98
TOTAL - EQINTY AND LIABILITIES 2.067.54 205.59
See accompanying notes 1o the Standalone Financial $tatements -
As par our report of even dale annexed herelo On behalt of the Board of Directors
. For Swachh Iw
%W '
{ GARG) (SUNIL KUMAR GARG)
Director Director
DIN NO 01494974

A,

( GUPTA)
CrO.




STATEMENT OF PROFIT AND LOSS SWACHH INDUSTRIES LIMITED.

FOR THE YEARS ENDED ON 31T MARCH 2019
(¢ in lakhs)
PARTICULARS Nole Yeorendedon | Yeorendedon
No. 31st March, 2017 | 318! March, 2018
| Revenue from operalions 14 442,09 91,92
Il Other Income .15 169.71 -
il Total Income $11.80 n.n
IV Expenses
{a} Purchase of stock-in-frade 14 440.04 91.32
(b} Changes in Inventories of stock-in-trade 17 32.74 -
[c) Empicyes Benefit Expenses 18 2.30 -
{d) Other Expenses 19 2689 263
Total expenses , 501.99 93.95
V Frofit belore exceptional ttem & tax (lll - IV) 109.81 {2.03)
Vi Exceplional hems
Vil Profit/(loss) before tax (V-VI) 109.81 i (2.03)
Vil Tax Expenses
Income tax for previous year ) (12.11} -
Currant Tax 33.93 -
Defemed Tax - -
1X Profit for the yeors (Vii-Vill) 87.7¢
X Other Comprehensive Income for the period ] - -
Xi Total Comprehensive Income for the year 87.9¢ {2.03
Xl Esrnings per share
Basic and Diksted - 21 8.80 (0.20)
See accompanying notes to the Standaione Financial Statements
As per ow report of even date annexed herelo On behall of the Board of Directors
- For Swachh Mtﬁ
M} (SUNIL KUMAR GARG)
Director Director
DIN NO Olﬂmp DIN NO 01494994
Mace ; Ghaziobad ( AM SHARMA) (UMESH GUPTA)

Dale : 27%h May 2019 pany Secrelary C.F.O.




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2019

SWACHH INDUSTRIES LIMITEL

A, Equity Share Capltal
(X in lakhs)
|Equity Shares of €10/- each lssued, subscribed and fully poid No. of Amount
Shares

As at April 1, 2017 1,000,000 100.00

|issved during the year - -

As ot March, 31 2018 1,000,000 100.00

|issued during the year - -

As of March, 31 2019 1,000,000 $00.00
: B. Other Equity {¥ in lakhs)
' Security Capital Retained Other Total Equity

Premium Reserve on Eamings Comprehensiv
Bargain ¢ income
Purchase

As ot Apil 1, 2017 - - (0.07) - {0.07)

|Profit for the year - - (2.02) - (202}

Other Cormprahensive Income - - Co- - -

Tolal Comprensive income - - (2.02) - {2.02)

As at Apdl 1, 2018 . - (2.08) - {2.09)

1Profit for the year - - 8799 - 87.99

Other Comprehensive income - - - - -

Adjustment on account of merger 2460.75 1,502.10 88906 - 245191

Total Comprensive income 260.78 1,502.10 777.03 - 2,539.90

As of March 31, 2019 260.75 1,502.10 774,96 - 2,537.81

As per our report of even dole annexed hereto On behalf of the Board of Disectors

For SANJEEV ANAND & ASSOCIATES
lered Accountants
on No. 007171C

For Swachh Indusiries Limited

- SR

L

. SHARMA)
Sacretary

(ASHISH GARG) {SUNIL KUMAR GARG)
Director Divector
DIN NO 01495007 DIN NO 01494994

C.FO.




SWACHH INDUSTRIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

{¢ in Lakhs}

[PESCRIPTION : - Yeor endedon | Yeor ended on

31st Mawch, 2019 | 31st Morch, 2018
Net Profit before tax as per Profit & Loss Account 109.81 {2.03)
Adjustment for:
Depreciation - -
Operating Profit before working caplial changes 109.81 (2.03)|
Adjustment for;
Increase/ (Decreass) in Trade payable (188.53) 107.82
increase/ {Decreqse) in other payable ‘{135.56) 0.09
{Increase) / Decrease in Inventories 3275 -
{increase] / Decrease in Trade receivable 281.51 {108.45)
{Increase)} / Decrease in Other Cument Assets (118.78) -
Cash Generated from Operating Activities (18.80)| (2.58)
Taxes Paid 21.81) -
Net Cash Flow From Operating Activities TOTAL (A) (40.561)| {2.58)
B. Cash flow from Invesiing Activilies

Payment for property, plant & equipment - -
Proceeds from sale of property, plant & equipment - -

Other Investrment - 222
Net Cash used In Investing Activiies TOTAL (B) - 2.2
C. Cqsh flow from Fingncing Activities

Proceed:s from issue of Equity Shares & Warrants ' - -
Proceeds from short term bomrowings - -

Net Cash Flow from Fnancing Activies TOTAL (C) - -
Net increase in cash and cash Equivalents {A+B+C) {40.61) {0.34)
Cash and cash equivalents at the beginning of the year 1.42 1.78
Pursucnt 1o the Scheme of Amalgomation (Refer note 33) 53.35

Cash and cash equivalents af the end of the year 14.14 1.42

1. The above Cash flow stalement has been prepared under the “Indirect Method™ as set out in Ind AS-7
2. Figures in bracket indicate Cash Quiflow

As per our report of even dale annexed hereto On beha¥f of the Board of Directors
For Swochh Indusiries
(ASHISH GARG) (SUNIL KUMAR GARG)
Director Director
DIN NO 01495007 DIN NO 01494994

{ SHARMA) (UN(BH GUPTA)

- Date : 27th May 2019 Compoany Secrefary C.LO.




Notes on Financial Sialement for the year ended 31st March, 2019 Swachh Indushies Limied

1.

COMPANY OVERVIEW

Swachh industries Limited [‘'The Company') is engaged in the business of frading of Iron
and Steel goods. and materiol.

SIGNIFICANT ACCOUNTING POLICIES
STATEMENT OF COMPLIANCE

Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards {Ind AS)
prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to time)
and presentation requirément of Division It of Schedule It of the Companies Act 2013,
{ind AS Compliant Schedule Il }, as applicable to financial statement.

Accordingly, the Company has prepared these Financial Statements which comprise
the Balance Sheet as at 31 March, 2019, the Statement of Profit and Loss, the
Statements of Cash Flows and the Statement of Changes in Equity for the year ended
31 March, 2019, and accounting policies and other explanatory information (together
hereinafter refered to as “Standalone FAnancial Statements” or “financial statements”).

These financial statements have been approved by the Board of Directors in the
meeting held on 27 May 2019.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the accounting
policies, set out below and were consistently applied to all periods presented unless
otherwise stated.

The financial statements have been prepared on a going concem basis using historical
cost convention and on an accrual method of accounting, except for certain financial
assets and liabllities which are measured at fair value as explained in the accounting
policies below,

Company's financial statements are presented in Indian Rupees (T), which is also its
funcfional currency

INVENTORY

ltems of Inventories are stated at the Iowér of cost and net reqlizabie value. Cost of
Inventories includes cost of purchase and other costs incumed in bringing the inventories
to their present location and condition.
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F.

1.

REVENUE RECOGNITION

Revenue is measured at the fair vaiue of the consideration recelved or receivable, The
Company recognizes revenues on sale of products, net of discounts, retumns, sales taxes
and duties when the products are delivered to customer or when delivered to a camier
for export sale, when significant risks and rewards of ownership pass to the customer..

Interest income from a financial asset is recognised when it Is probable that the
economic benefits will low to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, using effective interest
rate.

EMPLOYEES’ BENEFITS
Retirement benefits, such as gratuity are accounted for on the basls of provisions as lay
down under Ind AS-19 “Employee Benefits” for employees are as per the cerlificate
provided by the management.
Contributions to Provident Fund, a defined contribution pian are made in accordance
with the stalute, and are recognized as an expense when employees have rendered
service enfiting them to the contribution.
Company's contribution to state defined contribution plan namely, Employee State
Insurance are made in accordance with the statute, and are recognized as an
expenses when employees have rendered services entitling them to the contribution.
FINANCIAL INSTRUMENTS
Financial Assets

I. Initial recognifion and measurement

All financial assets are inlticlly recognized at fair value. Transaction costs thot are
directly attiibutable to the acquisition of financial assets, which are not at fair volue are

adjusted through profit or loss on initicl recognition. Purchase and sale of financiol assefs

are recognised using trade date accounting.

Il. Subsequent measurement

i) Anancial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is hetd within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

if) Ainancial assets at fair value through cther comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI If it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding.
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1)) Financial assets at fair valve through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories are measured at
FVTPL.

impdirment of financial assets

The Company assesses on a forward looking basis the expected credit losses
associated with its assets camied ot amortised cost and FYOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant
increase in credit risk.

Financial liabillies

. Initial recognition and measurement

Al financial liabilities are recognized at fair value and in case of loans, net of directly
attributable cost. Fees of recuming nature are directly recognised in the Statement of
Profit and Loss as finance cost.

. Subsequent measurement

Financial liabilities are canied at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balcnc_:é sheet date, the
camying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial insfruments

The Company derecognizes a financial asset when the contractual rights o the cash
flows from the financial asset expire or it fransfers the financial asset and the transfer
quaiifies for derecognition under Ind AS 109. A financial liabliity {or a part of a financial
liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

LITIGATION

The Company is subject to legal proceedings and claims which have arisen in the
ordinary course of business. The Company's management does not reasonably expect
that these legal actions when ultimately concluded and determined will have a
material and adverse affect on the Company's result of operations or financial
condition, '

TAXATION

Current fax is the amount of tax payable based on the taxable profit for the year as
detemmined in accordance with the applicable tax rates and the provisions of the
Income Tax Act, 1961,

Minimum Altemate Tax {MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Company will pay normal income
tax.

-
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L PROVISIONS

Provisions are recognised when the Company has o present obligation {legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to setlle the obligation and a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a
cument pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounfing is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

J CASH AND CASH EQUIVALENT
Cash and cash equivalent in the Balance Sheet comprise cash at banks and in hand.
K. EARNING PER SHARE

Basic eamings per share is computed by dividing the profit / (loss) ofter tax by the
weighted average number of equity shares outstanding during the vear. The weighted
average number of equity shares outstanding during the year is adjusted for treasury
shares, bonus issue, bonus element in a rights issue to existing shareholders, share split
and reverse share split {consolidation of shares).

Diluted eamings per share is computed by dividing the profit / {loss) affer tax as
adjusted for dividend, interest and other charges to expense or income {net of any
aftributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic eamings per share and
the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares including the treasury shares held by the
Company fo satisfy the exercise of the share options by the employees.
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3. NON-CURRENT INVESTMENTS

(€ In lakhs)
DESCRIFTION As ot Asat -
31.03.201¢ 31.03.2018
Investiment (Un quoted Equily Instrument)
Novelty Enterprises Pvt, Ltd. - 30.66
TOTAL: - 30.44

A Scheme of amalgamation for the merger of wholly owned subsidiary company, Novalty Enterprises Private
Limited was sanctioned by Hon'bie High Court of Delhi vide order dated 13.02.2019 and the scheme has been given

effect in the accounts during the year ended 31.03.2019,

4. OTHER NON CURRENT ASSETS

(¥ In lakhs)
DESCRIPTION As at As at
31.03.201¢9 31.03.2018
{Unsecured, unconfimed, Considered good)
Other Loans and Advances - 85.35
TOTAL: - 65.38
5. INVENTORIES
(€ in lakhs)
[DESCRIPTION Asat Asal
31.03.201% 31.03.2018
(As taken, valued and certified by the management)
(At lower of cost and net realizable value unless stated otherwise)
Stock-in-trade 358 -
{TOTAL: 356 .
6. TRADE RECEIVABLES
_ (X in lakhs)
DESCRIPTION As ot As at
31.03.2017 31.03.2018
Unsecured and Considered good - 108.46
TOTAL: - 108.46
7. CASH AND CASH EQUIVALENT
(€ in lakhs)
[DESCRIPTION As ot As ol
31.03.2019 31.03.2018
Cash in hand 4.04 0.74
Unrestricted Balances with banks 10.12 0.68
TOTAL: 14.16 142 |
8. OTHER CURRENT ASSETS
{€ in lakhs)
DESCRIPTION Asat As of
31.03.201% 31.03.2018
{Unsecured, unconfimed, Considered good)
Loan & Advances 2,646.37 -
Tax balances /recoverable/ credifs .45 -

TOTAL

2.449.82
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9. EQUITY SHARE CAPMTAL
{¥ In lakhs)
[PESCRIPTION As ot As ot
31.03.2019 3.03.2018
Authodsed Caplial
1,65,00,000 Equity Shares of T 10/- each (10,00,000 equity shares
as at March 31, 2018) 1,650.00 100,00
10,00,000 Equity Shares of ¥ 10/- each (10,00,000 equity shares
as at March 31, 2018) 100.00 100.00
Add: Share issued during the year
L(Prevlous Year - 10,00,000 Shares of T10/- each) - -
10,00,000 Equity Shares of T 10/- each (10,00,000 equity shares
as at March 31, 2018) 100.00 100.00
TOTAL: 100,00 100.00

The authorized capital of the Company has Increased by ¥ 15.50 Crores on account of merger ‘of M/s Novalty

Enterprises Private Limited.

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held.

The details of shares held within the Group:

[Equify Shares As ot As ot
: 31.03.201% 31.03.2018
Shares hetd by holding Company No. of Shares 1000000 1000000
Goodiuck india Ltd. % heid| 100.00 100.00)
The detalls of shareholders holding more than 5% shares:
Noame of As ot As ot
31.03.201% 31,03.2018
No. of Shores 1000000 1000000/
Goodkck indka Lid. % heid| 100.00 100.00
10. OTHER EQUITY
{ in lakhs)
|Particulars As ot Asat
31.03.201¢ 31.03.2018
Retained eamings 77496 (2.09}
Other reserves.
Secwity premium account 240.75 -
Capital Reserve on Bargain Purchase 1,502.10 -
Total 2.537.81 {
(W) Retoined Eomings

Retained earnings are the profits that the company has earned till date less any transfer to general reserve,

dividends or other distribution paid to shareholders.

(i) Security Premium

The amount recelved in excess of face value of the equity shares |s recongnised In security premium, This reserves

utilised In accordance with the specific provisions of the Companles Act 2013.

{iv) Capltal Reserve on Bargain Purchase

The excess of fair value of net assets acquired over consideration pald In a business combination Is recognised as

capital reserve on consolldation. The reserve is not available
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11. TRADE PAYABLES

@ in lakhs)
[DESCRIPTION . As ot As at
) 31.03.2017 31.03.2018
Trade creditors 2.47 107.82
TOTAL: 247 107.52
12. SHORT TERM PROVISION
{¥ In lakhs)
DESCRIPTION As ot As ot
31.03.201% 31.03.2018
|Provision for
Cument taxes 14.95 -
TOTAL 14.95 -
Income Tax

Income of companies are subject to Indian income tax on & standalone basis. Each entity Iis assessed to tax on

taxable profits determined for each fiscal year beginning on April 1 and ending on March 31. For each fiscal year,

the respective entities’ profit or loss is subject to the higher of the regular Income tax payable or the minimum
alternative tax ("MAT").

Statutory income taxes are assessed based on book profits prepared under generally accepted accounting
principles In indla adjusted in accordance with the provisions of the (Indian) Income tax Act, 1961. Such
adjustments generally relate to depreciation of fixed assets, disallowances of certain provisions and accruals,
deduction for tax holidays, the set-off of tax losses and depreclation carried on book profits adjusted for certain
items as compared to the adjustments followed for assessing regular income tax under normal provisicns. The

Company has made the provision of current tax after set off of brought forward of MAT credit.

(a) income lax expense / (benelity)

(¥ In lakhs)
DESCRIPTION As ot As of
31.03.201% 31.03.2018
Current tax :
Cumrent tax 33.93 -
Tax provision/(reversal) for earlier years {121) -
Total Tax expense / (benefi) 21.52 -

(b) Reconciiation of effective tax rate ;-

A reconclliation of income tax expense applicable to accounting profit / (loss;
rate to recognls_ed Income tax expense for the year indicated are as follows :

) before tax at the statutory Income tax

(¥ in lakhs)

DESCRIPTION As ot As of

31.03.201¢ 31.03.2018
Net income before taxes 107.81 {2.03)
Enacted tax rate in India 26.00% 25.75%
Computed tax expense 28.55 -
Increase/{reduction) in taxes on account of:
Income exempt from taxation /ltems not deductible 5.38
Difference in tax rates for incomes taxed under capltal gain - -
Effect of fax pertaining to prior years (12.11) -
Tax expense for the yeor 2182 -
Effective income fax rate 19.87 -
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13. OTHER CURRENT LIABILITIES

(¥ in lakhs)
IDESCRIPTION As ot As at
31.03.201¢ 31.03.2018
Statutory dues 0.35 on
Ofther Poyables 2.96 0.05
TOTAL: 10.31 0.16
14. REVENUE FROM OPERATIONS
(¥ In lakhs)
[IDESCRIPTION Yearended on | Yedr ended on
st March, 2019 | 313t Morch, 2018
Sale of goods 442,09 2192
TOTAL: 442.09 91.92
15. OTHER INCOME
{€ in lakhs)
[DESCRIPTION Yearended on | Yeorended on
3ist March, 2019 | 31st March, 2018
qlnierest Income 169.71 -
TOTAL: 18%.71 -
16. PURCHASE OF STOCK-IN-TRADE
(¥ in lakhs}
DESCRIPTION Yearendedon | Yeor ended on
st Mawch, 2017 | 315t March, 2018
Purchases of Stock-in-frade 440.04 21.32
TOTAL: 440.04 91.32 |
17. CHANGES IN INVENTORIES OF STOCK-IN-TRADE
{¥ In lakhs)
DESCRIPTION Yoorended on | Yeor ended on
31si March, 2017 | 31st March, 2018
Inventories at the beginning of the year
Stock-n-Trade 36.32 -
36.32 -
|Inventories at the end of the year
Stock-n-Trade .54 -
3.5 -
TOTAL: 32.74 -
18. EMPLOYEE BENEMT EXPENSES
(€ in lakhs)
DESCRIPTION Yeorended on | Yeow ended on
3ist March, 2019 | 31t Morch, 2018
Salaries, Wages & Bonus 2.30 -

TOTAL:

2.3
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1%, OTHER EXPENSES
(¢ In lakhs)

DESCERIPTION Yearended on | Yearendedon |

31l March, 201% | 31s March, 2018
Printing & Siationery 0.18 0.02
Travelling and Conveyance 0.24 0.02
Legat & Professional Expenses 335 017
Audit Fees 025 005
Praliminary Expenses Wrilen-off - 222
Rotes & Taxes 400 -
Prior Period Expense 1543 -
Telephone Expenses 0.18 -
Miscelloneous Expenses 124 0.14
TOTAL: 8 0
20, PAYMENT TO AUDITORS AS:

(€ in lakhs)

DESCRIFTION Yearendedon | Yearendedon |

31st March, 2017 | 31t March, 2018
Audittors ]

Statutory Audit Fees 025 005

TOTAL: 0.25 0.05
21. EARNING PER SHARE
DESCRIPTION Yeor endedon | Yeorendedon |

st March, 2019 | 3188 March. 2018
Net profit affer tax as per Statement of Profit and Loss
atfibutabie to Equity Sharehclders ( T in Lakhs) 87.99 (2,03}
Weighted overage Mo, of Equity Shares 1,000,000 1,000,000
Basic and Divied Earning per shore (T) 4.0 (0-20)
Face value per aquity shore (T) 10,00 10.00

22, RELATED PARTY DISCLOSURES:

As per Ind AS-24, the disclosure of transactions with the related parties are given below:

(1) List of reladed porfies where conlrol exisis and relaled parfies with whom iransaciions have faken place and relationships:

[Name of Related Porty Relolonsglp
Goodiuck india Lid. Enterprise excercising control
Shei Ashish Gorg
Stri Sunil Kumar Garg Key Monagement Personnel
Shel Sushil Kumar Garg
(W) kalances with related porfies as at Morch 31, 2017 :
(€ In lakhs)
Enderprise Key Relalives of Key
excerching | Management Tolol
control Personnel Mgt. Personnel
Advances Glven
Cument Year - - - -
|Previous Yeor 6535 - - 6535
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23. SCHEME OF AMALGAMATION

A Scheme of amalgomation {The "Scheme” ) for the merger of whotly owned subsiciary company, Novality Enterpirses
Private Limied { The “Tronsferor company” ) with effect from 01.04.2018 {the appointed date) was sanclioned by National
Company Law Tribunal, New Delti on 13.02.2019 3. fled with the registrar of Companies on 26.03.2019, Accordingly the
scheme has been given effect in the accounts for the year and the entire undericking of the such subsidiory stands
ransferred to ond vested in the company as a going concem and the subsiciary siands dissolved without winding up.
The subsiciary was engaged in the business of frading of ron and steel. As per the scheme, “pooling of interest” method in
accordance of Ind AS 103 wos adopled and accordingly ol the assets ond liabiifles inciuding reserves & suplus
recorded in the books of fronsferor company has been ransferred to aond vested in the fronsferee company at the
respective book values as reflected in the books of the transferor company.

24. ADDINONAL INFORMATION

. Segment Reporiing
Consldering the nature of Company's business, there is only one Reportable Segment in accordance with the
requirement of IND AS-108 on “Segment Reporting”, hence separate disclosure of the segment information is not
consldered necessary.

Il. Prior Year Comparatives
The previous year figures have been regrouped / reclassified / rearranged, wherever necessary to conﬂnn to the
current year presentation.

Mwownpoﬂdmnddommdm On behalf of the Boord of Direclors
éﬁgm hdu*lu I:R
(ASH GARG) {SUNIL KUMAR GARG)
Divecior
DlN NO 01475007 DIN NO 01494994
NAM SHARMA) H GUPTA)
Secrelary C.F.O.
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DIRECTOR’S REPORT
Dear Members,

Your Directors have pleasure in presenting their 2* Annual Report on the business and operations
of the Company and the accounts for the financial year ended 31*March, 2019.

FINANCIAL SUMMARY

During the year under report, the Company has not yet commenced its operations. Hence, there is no
revenue generated from its operations.

(Amount in Rs.)
Particulars 2018-19 2017-18

Equity Paid up Capital 1,00,000.00 1,00,000.00
Reserves and surplus (32,753.00) (12,535.00)
Net Worth 67,247.00 87,465.00
Secured Loans 0.00 0.00
Unsecured Loans 0.00 0.00
Fixed Assets 0.00 0.00
Income from Operations 0.00 0.00
Total Income 0.00 0.00
Total Expenditure 20,218.00 12,535.00
Profit / Loss before Tax (20,218.00) (12,535.00)
Profit/ Loss after Tax (20,218.00) {12,535.00)

OPERATIONAL REVIEW:

The Financial Statements have been prepared in accordance with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS) prescribed under Companies Act,
2013read with rules made thereunder.

During the year under review, the company do not have any income from its operations as company is yet
to commence its operations and this year the Company registered a loss of Rs. 20,218.00/- as compared to
the previous year loss of Rs.12,535.00 .Your directors are hopeful for the bright future of the company in

the years to come.

GLT Engineering India Limited
GLS Engineer G India Limited”

%5 o
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DIVIDEND

As the company has not earned profit during the year under review, the directors do not recommend any
dividend for the financial year ended 31* March, 2019.

DIRECTORS

There was no change in the composition of Board of Directors during the year under review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met four times during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has not entered into any related party transactions during the financial year. There are no
materially significant related party transactions made by the company with Promoters, Key Managerial
Personnel or other designated persons which may have potential conflict with interest of the company at
large. The detail is attached as Annexure ‘A’.

AUDITOR

The board recommend to appoint M/s. Sanjeev Anand & Associates, Chartered Accountants, as the
Statutory Auditors of the company. Upon the confirmation of the appointment by the shareholder of the
company in the ensuing Annual General Meeting the auditor shall hold office from the conclusion of this
meeting until the conclusion of ensuing Annual General Meeting. They have confirmed their eligibility to
the effect that their appointment, if made, would be within the prescribed limits under the Act and that
they are not disqualified for appointment.

AUDITOR’S REPORT

The Auditor’s Report to the Shareholders together with Accounts for the year ended 31* March, 2019 and
notes thereon are attached, which are self explanatory.

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso
of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment(s) for the time being in force). The Auditors’ Report for the financial year ended 31st March,
2019, does not contain any qualification, reservation or adverse remark.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation was observed.

LS Engineering India Limited
GLS Engineering India Limited

irector




CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.
MATERIAL ORDERS

In pursuance to Rule 8(5) (vii) of Companies (Accounts) Rules, 2014, No significant or material orders
were passed by the Regulators or Courts or Tribunals which impact the going concern status and
Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY AFTER 31ST MARCH 2019 '

There was no material change and commitment affecting the financial position of the company after 31
March 2019 till the date of the report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are provided
in the financial statements.

DISCLOSURE _AS PER _SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 read with Rule 14, the Company during the Financial Year 2018-19 has not received
any complaints of sexual harassment. The Company is committed to providing a safe and conducive work
environment to all of its employees and associates.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

RISK MANAGEMENT POLICY

In compliance with the requirement of the Companies Act, 2013 the Company has put in place Risk
Minimization and Assessment Procedures. In order to effectively and efficiently manage risk and address
challenges, the Company has formulated Risk Management Policy.

The objective of any risk identification and assessment process is to evaluate the combination of

likelihood and level of negative impacts from an event. The three main components of risk assessment are
business risk, service/operational risk and external risk.

G‘Lys :?n‘ng India Limiteq

irector

GLS Engineering Ingia Limited

.. Directer——




The Company manages the risk in line with current risk management best practices. This facilitates the
achievement of our objectives, operational effectiveness and efficiency, protection of people and assets,
informed decision-making and compliance with applicable laws and regulations.

EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of annual return is attached as Annexure ‘B’.

PERSONNEL
The statement of particulars of employees under section 197(12) of the Act read with Rules 5(2) and 5(3)

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not being
given as no employee is drawing salary, which requires disclosure under above section.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

There is no conservation of energy and technology absorption as the company is not engaged in the
manufacturing activities during the year.

FOREIGN EXCHANGE EARNINGS AND OUT-GO

During the period under review there was no foreign exchange earnings or out flow.

PUBLIC DEPOSITS

Your Company has not invited or accepted any fixed deposits during the year as per the provisions of
Section 73(2) of the Companies Act, 2013, and the rules made there under and as such, no amount of
principal or interest was outstanding on the date of the Balance Sheet.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company; however M/s GLS
Engineering India Limited is the wholly owned subsidiary of M/s Goodluck India Limited.

DIRECTORS’ RESPONSIBILITY STATEMENT

As stipulated in Section 134(3) (c) of Companies Act, 2013, your Directors subscribe to the “Directors
Responsibility statement” and confirm as under:

a. That in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanations relating to material departures.

b. That the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true & fair view of the

| LS Engineering Incia Limit
| T ncia Limited
CLS Englpeering India Limited

“Director
rector




state of affairs of the Company at the end of Financial Year 2018-19 and of the Profit & Loss A/c
of the Company for that period.

¢. That the directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

d. That the directors have prepared the annual accounts on a going concern basis.

e. The directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

f. The directors has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively..

ACKNOWLEDGEMENT

Your Directors place on record their appreciation towards all employees, business associates and bankers
for their continued support and confidence.

Place: Ghaziabad
Date: 27" May, 2019

By Order of the Board
For GLS Engineering India Limited
r/‘LS“T;meermg India Limited GLs Engineering indig Limited
irector Directop—-o—t
MAHESH CHANDRA GARG RAMESH CHANDRA GARG
DIRECTOR DIRECTOR
DIN: 00292437 DIN: 00298129
4/52, RAJ NAGAR R-10/159, RAJ NAGAR
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ANNEXURE A

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub
section 1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third provise thereto

1 Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

a) Name (s) of the related party & nature of relationship N.A,

b) Nature of contracts/arrangements/transaction N.A.

<) Duration of the contracts/arrangements/transaction N.A.

d) Salient terms of the contracts or arrangements or transaction N.A.
including the value, if any

€} Justification for entering into such contracts or arrangements or N.A.
transactions’

1) Date of approval by the Board N.A.

| 2 Amount paid as advances, if any N.A.

h) Date on which the special resolution was passed in General N.A.

meeting as required under first proviso to section 188

2. Details of material contracls or arrangements or transactions at Arm'’s length basis.
Name (s) of the | Nature  of | Duration of the | Salient terms of the | Date of | Amount paid
related party & | contracts/arr | contracts/arrangem | contracts or arrangements | approval by | as advances,

nature of | angements/ir | ents/transaction or transaction including the | the Board if any

relationship ansaction value, if any

NA NA NA. NA. NA. NA.
By Order of the Board

For GLS Engineering India Limited

LS Enginsering tndia | imiteq GLS Engineering India Limited

rector Director

MAHESH CHANDRA GARG RAMESH CHANDRA GARG

Place: Ghaziabad DIRECTOR DIRECTOR
Date: 27" May, 2019 DIN: 00292437 DIN: 00298129
4/52, RAJNAGAR R-10/159, RAT NAGAR
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Annexure B
FORM NO.MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014,

REGISTRATION & OTHER DETAILS:

s | CIN U28994DL2018PLC331625

¢ | Registration Date 27.03.2018

e | Name of the Company GLS ENGINEERING INDIA LIMITED

¢ | Category/Sub-category of the Company Limited by Shares/ Non- Government Company
Company .

Address of the Registered office &
contact details

509, 5™ Floor, Arunachal Building 19, Barakhamba Road, Connaught Place,
New Delhi-110001

Whether listed company

No

Name, Address & contact details of
the Registrar & Transfer Agent, if

any.

N.A,

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

1.

. . I NIC Code of the
S. No. Name and D&ccnptlo‘n of P ! Product/service % 10 total tumover of the company
services
1. Trading of Iron and Steel goods and material 46620

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Holding/Subsidiary] % of shares Applicable
Sl. No. | Name and Address of the Company CIN/GLN ) ;
Associate held Section
w's 2(46) of the
I Goodluck India Limited L74899DL1986PLCO50910 Holding 100% Companies Act,
2013
“BLS Encireas | GL1E ineering Ineka Limi
GLS Engingering Indis Lnitad raineering Intia Limiteq

Qk‘sz!pm Bu;}aa'u-éﬁ.- 24519

Director




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during
the year
Demat Physical | Total % of Total | Demat | Physical | Total % of Total
Shares Shares
A, Promoter s
(1) Indian
8) Individual/ 0 30 30 0.00 0 30 30 0.00 -
HUF
b) Central Govt 0 0 ] 0 [ 0 0 0 0
) State Govi(s) 0 0 0 0 0 0 0 0 i
d) Bodies Corp. 0 49970 49970 100 [} 49970 49970 100 -
¢) Banks / FI 0 0 0 0 [i} 0 o ] 0
f) Any other - - - - - - - - -
Total 1] 50000 50000 100 ¢ 50000 50000 100 -
shareholding of
Promoter (A)
B. Public - - - - - - - - -
Shareholding
LInstitutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 ] ] 0 0 0
¢) Central Govt 1) 0 0 0 0 0 0 0 0
d) State Govi(s) 0 0 0 o [ 0 0 0 0
€) Venture 0 0 0 0 0 0 0 0 0
Capital Funds
f) Insurance 0 0 0 0 ] 0 0 0 0
Companies
g) Flis 0 0 0 0 0 0 0 0 0
h) Foreign 0 0 0 0 0 0 0 0 0
Venture Capital
Funds
i) Others 0 0 0 ] 0 0 0 0 0
{specity)
Sub-total 0 0 0 0 0 0 0 0 0
{BX1):-
2. Non- - - - -
Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0 0 0 0

GLS :‘y{eﬁng-mdia Limited

Diector

GLY Engineen‘ng India Limiteq

Director




ii) Overseas

b) Individuals

i) Individual
sharcholders
holding nominal
share capital up
toRs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

¢) Others
(specity)

Non Resident
Indians

Overseas
Corporate Bodies

Foreign
Nationals

Clearing
Members

o ©

Trusts

(=3

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Sharcholding
(B)=(BX1)}+
(BX2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

50000

50000

100.00

100.00

B) Shareholding of Promoter-

A

Name

Shareholder’s

Shareholding at the beginning of the

year

Shareholding at the end of the year

No. of
Shares

% of total
Shares of
the
company

%of Shares
Pledged /
encumbered
to total
shares

No. of
Shares

% of total
Shares of the
company

% of Shares
Pledged /
encumbered
to total
shares

% change in
shareholding
during the
year

1 | Mfs

Goodluck

India Limited

49970

100

0

49970

100

0

Mahesh Chandra
Garg ’

5.

5.

Ramesh Chandra
Garg

5‘

bl

Sunil Kumar Garg

5%

5%

Sushil Kumar

Garg

i

5%

GLS Enginegring India Limited

irector

GL]S Engineering India Limited

Birector




]

Shyam Aggarwal

5'

o

0

St

5

Ashish Garg

5

0

0

5‘

*The Beneficiary owner of the shares is Goodluck India Limited

C) Change in Promoters’ Shareholding (please specify, if there is no change)

SN | Particulars Sharcholding at the beginning of | Cumulative Shareholding
the year during the yesr
No. of shares | % of total No. of % of total
shares of the shares shares of the
company company
At the beginning of the year 50000 100 50000 100
Date wise Increase / Decrease in Promoters
Sharcholding during the year specifying the reasons No change
for increase / decrease (c.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year 50000

D) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and

Holders of GDRs and ADRs):
Sl. | Name Shareholding Increase/ Reascn Cumulative Sharcholding
N Decrease during the year
o in
No. of % of shareholding No. of % of total
Shares at total Shares shares of
the shares of the
beginning the Company
Company
NIL
E) Shareholding of Directors and Key Managerial Personnel:
Sl. | Name Shareholding Date | Increase/ Reason Cumulative Shareholding
No Decrease during the year
in
No. of % of total shareholding No. of % of total
Shares at shares of Shares shares of
the the the
beginning Company Company
1. Mahesh Chandra NA NA NA 0 0 0
Garg
2. Ramesh Chandra NA NA NA 0 0 0
Garg
3. | Nitin Garg 0 0 0 0 o 0 0

* The Beneficiary owner of the shares is Goodluck India Limited

GLS Enging

Diector

Ing india Limited

GLS Engineering Incia Limited

Director




V) INDEBTEDNESS - INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST
OUTSTANDING/ACCRUED BUT NOT DUE FOR PAYMENT (In lacs)

Secured Loans
exciuding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the financial year

i) Pringipal Amount

ii) Interest due but not paid

ifi) Interest accrued but not due

Total {i+ii+iii)

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii} Interest accrued but not due

0
0
0
0

0
0
0
0

0
0
0
0

e ol o @

Total (i+ii+iii)

A) Remuneration to Managing Director, Whole-time Directors and/or Mana,

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

2CT

SN. Particulars of Remuneration

Name of MD/WTD/ Manager (p.a.)

Total Amount

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

NA

NA

NA

NA

{b) Value of perquisites u's 17(2) Income-tax
Act, 1961

(c) Profits in lien of salary under section 17(3)
Income- tax Act, 1961

Stock Option

N.A

N.A

N.A

N.A

L9

Sweat Equity

N.A

N.A

NA

N.A

4 Commission

- as % of profit
- others, specify...

N.A

N.A

N.A

N.A

Others, please specify

N.A

N.A

N.A

N.A

Total (A)

Ceiling as per the Act

NA

N.A

GLS Engineerjng India Limited

GLS Engineering India Limited

Dirertor

Dirgw




B) Remuneration to other directors

GLS Engineerin n

tor

Director

SN. | Particulars of Remuneration Name of Directors Total
Amount
N.A.
C) Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN Particulars of Remuneration Kcy Managerial Personnel (p.a.)
N.A,
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act Description Punishment/ [RD / NCLT/ if any (give
Compounding fees COURT] Details)
imposed
A, COMPANY
Penalty N.A N.A N.A N.A N.A
Punishment N.A N.A NA NA N.A
Compounding N.A N.A NA NA N.A
B. DIRECTORS
Penalty N.A NA NA N.A N.A
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A NA N.A N.A
C. OTHER OFFICERS IN DEFAULT
Penalty N.A N.A N.A N.A N.A
Punishment N.A N.A NA N.A NA
Compounding N.A N.A N.A N.A N.A
‘8.5 Engineering India Limited
dia Limited




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

Name of the assessee G GLS ENGINEERING INDIA LIMITED
Address " . 500, Arunchal Building, Barakhama Road,
. Cannaught Place, New delhi
Status . Wd.co.
Date of Incorporation : 27.03.2018
P.A. NO. i AAHCG2469B
Assessment Year : 2019-2020
STATEMENT SHOWING COM TION OF T COME
INCOME FROM BUSINESS
- Net Profit (As per P & L Alc attached) (20,218)
: (20,218)
Less: Expenes allowable u/s 35D 1,507 lind Year 1,607
Gross Total Loss (21,725)
Net Loss 21,725
BN Losses 8,507
Losses C/F 28,232
Bank Detail :
LVB : 0283360000003044
IFSC:0 LAVB0000283
Holding Company:

Goodluck India Ltd., 509, Arunchal Big, Barakhamba Road, New Delhi- PAN: AAACG3204D




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

INDEPENDENT AUDITORS' REPORT

To
The Members of
GLS ENGINEERING INDIA LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of GLS Engineering India Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information. :

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements gives the information required by the Companies Act 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019 and its profits and
cash-flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sélected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on financial statements.
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Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the director’s report, but does not
include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the ¢ther information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasomable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financialstatements that give a true and fair view and are free
from materialmisstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oversecing the Company’s financial reporting
process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these ﬁnanciq'l statements.

As part of an audit in accordance with SAs, we exercise prd)fessional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude:that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, |
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, POI6 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order..

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Compames (Accounts) Rules, 2015, as
amended;

¢) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Sedtion 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long term contracts mcludmg derivatives contracts for
which they have any material foreseeable losses;
iii. There were no amounts which required to be transferred by the company to the Investor
Education and Protection Fund.

For SANJEEV ANAND & ASSOCIATES
Accountants
Reg. No. 171C

Date 27"’May 2019 M.NO. 072907
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. ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS® REPORT .
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’

section of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013 (‘the Act’) of GLS
Engineering India Limited("the Company"):

1. The company is not having any fixed assets. Accordingly, the provisions of clause 3(i)
of the order are not applicable to the company and hence not commenced upon.

2. The Company is not having any inventories.

3. According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act. )

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable. ‘

5. The company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the order are not applicable to the

company

6. To the best of our knowledge and as explained, the: company is not in the business of
production of goods or provision of services as covered in Section 148(1) of the
Companies Act, 2013. Accordingly, the provisions of clause 3(vi) of the order are
not applicable to the company and hence not commented upon.

7. According to the information and explanations given to us, in respect of statutory
dues: '

i. The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, Income tax, sales tax,
service tax, goods and service tax, value added tax, duty of customs, duty of
excise, cess and any other material statutory duks applicable to it with appropriate
authorities.

ii. There are no undisputed amounts payable in respect of provident fund, employees’
state insurance, Income tax, sales tax, service tax, goods and service tax, value
added tax, duty of customs, duty of excise, cess and any other material statutory
dues in arrears as at 31" March, 2019 for a period of more than six months from
the date they became payable. :
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8. In our opinion and accordmg to the information and explanations given to us, the
company has not defaulted in repayment of loans! or borrowings to the banks. The
Company does not have any outstanding dues in respect of financial institutions and
debenture holders during the year.

9. Based on the information and explanations given to us by the management, the
company has not raised any term loan during; the year and no term loan is
outstanding. The Company has not raised any money by way of initial public offer or
further public offer (including debt instrument) hence, reporting under clause(ix) is
not applicable to the company.

10. According to the information and explanations given to us, no material frand by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

11. According to the information and explanations given to us, the management has not
paid managerial remuneration.

12.  In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company.

13. According to the information and explanations given to us, the transactions with the
related parties are in compliance with Section 177 and 188 of the Companies Act
2013 where applicable and details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

14. During the year, the company has not made preferential allotment or private placement
of shares or fully or partly convertible debentures hence reporting under clause (xiv) of
the order is not applicable to the Company.

15. According to the information and explanations given to us, the company has not
entered in to any non-cash transaction with the director or persons connected with
him as referred to in section 192 of the Companies Act, 2013.

16. According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For SANJEEV ANAND & ASSOCIATES
Chartered Accountants
Fi eg. No. 007171C

e

(S. L)
artner
M.NO. 072907
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ 3@ PORT

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date) .

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLS Engineering
India Limited ("the Company”) as on March 31, 2019 in conjunction with our audit of the
financial statements of the company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
company considering essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the business, including adherence to
company’s policies, the safeguarding of its asset, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
the reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards
of Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to the extent
applicable to an audit of internal financial controls. Those standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstaterent of the financial statements, whether due to fraud
O erTor.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note.

For SANJEEV ANAND & ASSOCIATES
Accountants
Reg. No. 007171C

-

arther
M.NO. 072907

(S.




AT 31 H2

QLS ENGINEERING INDIA LIMITED

PARTICULARS

Note As at As at
No. 31.03.2019 31.03.2018

A ASSETS

(1) Non-current assets

(a) Property, plant and equipment
{b) Other non-current assets

Total - Non current assets

{2) Current assets
{a) Inventories
(b) Financial Assets
(i) Trade receivables
{ii) Cash and cash equivalents
(c) Other current assets

Total - Current assets

100,000

181,282

100,000

TOTAL - ABSETS

181,282

100,000

B EQUITY AND LIABILITIES
(3) Equity

{a) Equity share capital

(b} Other equity

Total - Equity

{4) Non-current liabllities
{a} Financial liabilities
(i) Borrowings
(b} Provigions
(c) Deffered tax liabilities (net)

Total - Non current Habilities

(5) Current liabilities
(@) Financial liabiiities
(i) Borrowings
(ii) Trade payables
(b) Provisions
(c) Other current liabilities

Total - Current ilabllities

2 100,000
3 (32,753)

100,000
(12,535)

67,247

87,485

4 108,135

5 5,800

1,535

11,000

114,035

12,635

TOTAL - EQUITY AND LIABILITIES

181,282

100,000

Notes forming part of the financial statements

As per our report of sven date annexed hereto
For SANJEEV ANAND & ASSOCIATES

d Accountants

Fran

Place : Ghaziabad
Dats : 27.05.2019

On bshalf of the Board of Directors
For GLS ENGINEERING INDIA LIMITED

(RC.BARG)
Director
DIN NO. 00292437 DIN NO. 00298129
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PARTICULARS

Yeuar ended on
J1st March, 2019

Yeoar ended on
31st March, 2018

| Revenue from operations
il Other Income

il Total income

IV Expenses
{(a) Purchase of stock-in-trade

(b} Employee Benefit Expenses
{c) Finance Cost

(d) Other Expenses

Total expenses

V Profit before exceptional item & tax (il - V)
V1 Exceptional tems

VIl Profit/({ioss) before tax (V-v1)
Viil Tax Expenses

Income tax for previous year
Cument Tax

Deferred Tax

IX Profit for the years (VII-VIII)

X Other Comprehensive income for the period

"Xl Total Comprehensive income for the year

Xill Eamings per share
Basic and Diluted

20,218

12,535

20,218

12,535

(20,218)

(12,535)

(20,218)

(12,635)

(20,218)

(12,635)

{20,218)

(12,535)

(0.40)

(0.25)

The accompanying notas are an intergral part of financial statements.

As per our report of even date annexed hersto
For SANJEEV ANAND & ASSOCIATES
Chartered Accountants

On behalf of the Board of Directors

For GLS ENGINEERING INDIA LIMITED
(4

QARG) (RCGARG)
Director Director
DIN NO. 00292437 DIN NO. 00298129

Date :27.06.2019




GLS ENGINEERING INDIA LIMITED

H FL DED
DESCRIPTION Year ended on Year ended on
31st March, 2019 | 31st March, 2018

A. Cash Flow from operating activities:
lNet Profit before tax as per Profit & Loss Account {20,218) (12,535)
Adjustment for,

Depreciation - -
Operating Profit before working capital changes (20,218) {12,535)
Adj nt for:

Increase/ {Decrease) in Trade payable 106,800 1,535
Increase/ (Decrease) in other payable {5,100) 11,000

(Increase) / Decrasass in Inventories - -
{Increase) / Decrease in Trade receivable - -
{Increase) / Decrease in Other Non-Cument Assets - -
(increase) / Decrease in Other Current Assets - -

Cash Generated from Operating Activities 81,282 -
Taxes Paid - ' -
Net Cash Flow From Operating Activities TOTAL (A) 81,282 -
B. Cash flow from Investing Activities

Payment for property, plant & equipment - -
Proceeds from sale of property, plant & equipment - -
Other Investmaent - . -

Net Cash used in Investing Activities TOTAL (B) - -
C. nci
Proceeds from issue of Equity Shares & Wamants - 100,000
|Proceeds from short term borrowings - -

Net Cash Flow from Financing Activies TOTAL {C) - 100,000
Net increase in cash and cash Equivalents {A+B+C) 81,282 100,000
Cash and cash equivalents at the beginning of the year 2 100,000 -

Cash and cash equivalents at the end of the year 181,282 100,000

1. The above Cash flow statement has been prepared under the "Indirect Mathod” as set out in Ind AS-7
2. Figures in bracket indicate Cash Outfiow

As per our report of even date annaxed hereto On behalf of the Board of Directors
For SANJEEV ANAND & ASSOCIATES For GLS ENGINEERING INDIA LIMITED
(M.C.GARG) RCGARG)
Director Director
M.No. 072907 DIN NO. §00292437 DIN NO. 00298129

Place : Ghaziabad
Date : 27.05.2018




TA NT DED C

* A. Equity Share Capital ;
Equity Shares ul-mhbwodmamdhﬂypqd : No. of Amount
; Shares
As ot April 1, 2017 ‘ - -
Issued during the year ! 50,000 100,000
As at March, 31 2018 50,000 100,000
Issued during the year . - -
As ot Mavch, 31 2019 ' 50,000 100,000
B. Other Equity
PARTIULARS Retained Other Total
Eamings Comprehensive Equity
; income
As ot Apii 1, 2017 - - -
Profit for the year (12,§35) - {12,535)
Other Comprehensive Income - - -
Total Comprensive income (12.535) - (12,536.00))
As af April 1, 2018 (12,535) . (12,535)
Profit for the year (20.?18} _ - (20,218)
Other Comprehensive Income - - -
Total Comprensive income {20,218) - (20,218)
|
As at March 31, 2019 (32,763) - (32,7583)
As per our report of even date annexed hereto OnbolnlfofﬂuBoardofDlmcton
For SANJEEV ANAND & ASSOCIATES For GLB ENGINEERING INDIA LIMITED

( é%e)/ (RCGANG]
Director Director
DIN NG. 00292437  DIN NO. 00268129
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GLS Engineering India Limiled

1. CASH AND CASH EQUIVALENT

DESCRIPTION As at As at
31.03.2019 31.03.2018
Cash in hand 95,182 -
Unrestricted Balances with banks 86,100 100,000
TOTAL: 181,282 100,000
2. EQUITY SHARE CAPITAL
DESCRIPTION As at Asat
31.03.2019 31.03.2018
I
50,000 Equity Shares of T 2/- each (50,000 equity shares
as at March 31, 2018) 100,000 100,000
issued, subscribed and fully pald -up capital
Opening Balance 100,000 -
Add: Share issued during the year
(50,000 Equity Shares of ¥ 2/-each ) - 100,000
Closin co
50,000 equity shares of T 2/- each 100,000 100,000
TOTAL: i 100,000 100,000
The Company has a single class of equity shares. Each shareholder is eligible for one vote per share heid.
The details of shares held within the Group:
Equity Shares As at As at
% 31.03.2019 31.03.2018
Shares held by hokding Company No. of Shares 50,000 50,000
Goodluck India Ltd. * held 100.00 100.00
*
The details of shareholders holding more than 5% shares:
Name of Shareholder As st As at
E 31.03.2019 31.03.2018
I No. of Shares 50,000 50,000
Goodluck india Ltd. : ?
a % held 100.00 100.00
3. OTHER EQUITY
[ParGicutars As at As at
31.03.2019 31.03.2018
Retained earnings (32,753)| (12,535)
Total ! (32,763) (12,638)
Retained Eamings

Retained eamings are the profits that the company has eamed till date of balapoe sheet less any transfer to general reserve,

dividends or other distribution paid to shareholders.
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4, TRADE PAYABLES

DESCRIPTION As at As at
L 31.03.2019 31.03.2018
!
Trade creditors 108,135 1,535
TOTAL: 108,135 1,836
5. OTHER CURRENT LIABILITIES
IDESCRIPTION - As at As at
31.03.2019 31.03.2018
Statutory dues - -
Other Payables 5,800 11,000
TOTAL: . 5,900 11,000
6. OTHER EXPENSES ‘
DESCRIPTION : Yearondedon | Yearended on
: 31.03.2019 31.03.2018
Audit Fees 5,900 5,000
Legal & Professional charges 10,500 -
Printing & Stationary Expense 1,482 -
Telephone Expense 2,356 -
Preliminary Expenses Written-off - 7,535
TOTAL: H 20,218 12,535
6.1 PAYMENT TO AUDITORS AS: f
DESCRIPTION | Year ended on Year ended on
31.03.2019 31.03.2018
Auditors !

Statutory Audit Fees ; 5,900 5,000
TOTAL: | 5,900 5,000
7. EARNING PER SHARE |
DESCRIPTION Year ended on Year ended on

: 31.03.2019 31.03.2018
Net profit after tax as per Statement of Profit and Loss !
attributable to Equity Shareholders ( in %) i (20,218) (12,535)| -
Weighted average No. of Equity Shares ’ 50,000 50,000
Basic and Diluted Eaming per share (%) {0.40) (0.26)
Face Value per Equity Share (T ) 2.00 2.00
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8. RELATED PARTY DISCLOSURES:
As per ind AS-24, the disclosure of transactions with the related parties are given below:
|

{i) List of related parties where control exists and related parties with whom *nnsactlom have taken place and
relationships: ‘

Name of Related Party . Relationship
Goodluck India Ltd. Enterprise excercising control

Shri. Mahesh Chand Garg '

Shri. Ramesh Chand Gary Key Management Personnel
Shri. Nitin Garg

9. SIGNIFICANT ACCOUNTING POLICIES

a. Statement of Compliance

Financial Statements have been prepared in accordance with the accounting principles generally accepted in India inciuding
Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of Division
Il of Schedule Il of the Companies Act 2013, (Ind AS Compliant Schedule lI1), as applicable to financial statement.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2019,
the Statement of Profit and Loss, the Statements of Cash Flows and the Statement of Changes in Equity for the year ended 31
March, 2019, and accounting policies and other explanatory information {topether hereinafter referred to as “Standaione
Financial Statements"” or “financial statements”).

These financial statements have been approved by the Board of Directors in the meeting held on 27 May 2019.

b. Basls of Preparation of Financial Statements
These financial statements have been prepared in accordance with the accounting policies, set out below and were consistently
applied to all pericds presented unless otherwise stated.

The financial statements have been prepared on a going concem basis using historical cost convention and on an accrual
method of accounting, except for certain financial assets and liabilities which &g measured at fair value as explained in the
accounting policies below. '

Company's financial statements are presented in Indian Rupees (%), which is also its functional curency

<. inventory

Items of Inventories are stated at the lower of cost and net realizable value. Cost of Inventories includes cost of purchase and -
other costs incurred in bringing the inventories to their present location and conditién.

d. Revenue Recognition .

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes revenues on sale
of products, net of discounts, retumns, sales taxes and duties when the products are delivered to customer or when delivered to a
carrier for export sale, when significant risks and rewards of ownership pass to the customer.

Interest income from a financial asset is recognised when it is probable that the economic benefits will fiow to the Company and
the amount of income can be measured reliably. interest income is accrued on a hrPe basis, using effective interest rate.

e. Employoes’ Benefit

Retirement benefits, such as gratuity are accounted for on the basis of provisions as lay down under Ind AS-19 “Employee
Benefits” for employees are as per the certificate provided by the management.

Contributions to Provident Fund, a defined contribution plan are made in accordance with the statute, and are recognized as an
expense when employees have rendered service entitiing them to the contribution.

Company’s contribution to state defined contribution plan namely, Employee Staté Insurance are made in accordance with the
statute, and are recognized as an expenses when employees have rendered i ntitling them to the contribution.
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f. Financial Instruments

A. Financial Assets

I Initial recognition and measurement

All financial assets are initially recognized at fair value. Transaction costs that.are directly attributable to the acquisition of
financial assets, which are not at fair value are adjusted through profit or loas on initial recognition. Purchase and sale of
financial assets are recognised using trade date accounting.

Il. Subsequent measurement

) Financial assets carried at amortised cost (AC)
Aﬁnancialassetismeasumdatamorﬁsedoostifitisheldwihinabuslnessmodo‘lwhoseoﬁecﬂveistoholdmeassetinorder
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

il) Financial assets at fair value through other comprehensive income (FvTOC1)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting
contractual cash fiows and seliing financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amoutt outstanding.

ili) Financial assets at falr value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Iil. iImpairment of financial assets :
TheCompanyassessesonabmaMbokimbuhﬂnexpemdmdﬂlmsesmmmmasmrriodatamotﬁsed
cost and FVOCI debt instruments. The impairment methodoiogy applied dependds on whether there has been a significant
increase in credit risk. o

B. Financial Liabilities

I Initial recognition and measurement

Ali financial liabilities are recognized at fair value and in case of loans, net of dirdctly attributable cost. Fees of recurring nature
are directly recognised in the Statement of Profit and Loss as finance cost. :

Il. Subsequent measurement

Financlal liabilities are carried at amortized cost using the effective Interemod. For trade and other payables maturing
within one year from the balance sheet date, the camying amounts approximal  fair value due to the short maturity of these
instruments. ?

C. Deracognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the gash flows from the financial asset expire or it
fransfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the Company’s Balance Shest when the obligation specified in the contract is discharged
or cancelled or expires. 3

g. Litigation )

The Company is subject to legal proceedings and claims which have arisen in the ordinary course of business, The Company's
management does not reasonably expect that these jegal actions when ultimately concluded and determined will have a material
and adverse affect on the Company’s result of operations or financial condition.

h, Taxation |
Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961.

Minimum Altemate Tax (MAT) paid in accordance with the tax laws, which glyes future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay
nomal incorme tax.
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If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increade in the provision due to the passage of time
is recognised as a finance cost.

J. Cash and Cash Equivalent
Cash and cash equivalent in the Balance Sheet comprise cash at banks and in hand.

k. Earning per Share

Basic eamings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for treasury
shares, bonus issue, bonus element in a rights issue to existing shareholders, share spiit and reverse share split {consolidation
of shares).

Diluted eamings per share is computed by dividing the profit / (loss) after tax as adjysted for dividend, interest and other charges
to expense or income (net of any attributable taxes) relating to the dilutive poterjtlal equity shares, by the weighted average
number of equity shares considered for deriving basic eamings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares including the treasury shares held by the
Company to satisfy the exercise of the share options by the employees. ’

10. ADDITIONAL INFORMATION

i. Segment Reporting
Considering the nature of Company’s business, there is only ane Reporiable Segment in accordance with the requirement of

IND AS-108 on “Segment Reporting”, hence separate disclosure of the segment irifqmation is not considered necessary.

if. Prior Year Comparatives
The previous year figures have bean regrouped / reclassified / rearranged, wheraveqnecassarytoconﬁnnmmewrrentyaar
presentation. ;

On of the Board of Directors

For GLS ENGINEERING INDIA LIMITED

L

(R.C.GARG)
Director
DIN NO. 00292437 DIN NO. 00298129

Place : Ghaziabad
Date : 27.08.2019
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GLS STEEL INDIA LIMITED

Regd. Off: 509, Arunachal Building, Barakhamba Road, Connaught place, New Delhi-110 001

Phone: 011-23725686

Email id:goodluck@goodluckindia.com

CIN: U28999DL2018PLC331652

Dear Members,

DIRECTOR’S REPORT

Your Directors have pleasure in presenting their 2" Annual Report on the business and operations
of the Company and the accounts for the financial year ended 31* March, 2019.

FINANCIAL SUMMARY

During the year under report, the Company has not yet commenced its operations. Hence, there is no

revenue generated from its operations.

(Amount in Rs.)

Particulars 2018-19 2017-18
Equity Paid up Capital 1,00,000.00 1,00,000.00
Reserves and surplus (33,704.00) (12,535.00)
Net Worth 66,926 87,465.00
Secured Loans 0.00 0.00
Unsecured Loans 0.00 0.00
Fixed Assets 0.00 0.00
Income from Operations 0.00 0.00
Total Income 0.00 0.00
Total Expenditure 20,539.00 12,535.00
Profit / Loss before Tax {20,539.00) (12,535.00)
Profit/ Loss after Tax (20,539.00) (12,535.00)

OPERATIONAL REVIEW:

The Financial Statements have been prepared in accordance with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS) prescribed under Companies Act,

2013read with rules made thereunder.

During the year under review, the company do not have any income from its operations as company is yet
to commence its operations and the loss of the Company of this year is Rs.20,539/- as compared to the

previous year loss of Rs. 12,535/ .

GLS Steel India Limited

irector

ke

GT_Siel India Limiteg

Director




DIVIDEND

As the company has not earned profit during the year under review, the directors do not recommend any
dividend for the financial year ended 31* March, 2019.

DIRECTORS

There was no change in the composition of Board of Directors during the year under review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met four times during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has not entered into any related party transactions during the financial year. There are no
materially significant related party transactions made by the company with Promoters, Key Managerial
Personnel or other designated persons which may have potential conflict with interest of the company at
large. The detail is attached as Annexure ‘A’.

AUDITOR

The board ratifies the appointment of M/s Sanjeev Agarwal & Associates, Chartered Accountants, as the
Statutory Auditors of the company.

AUDITOR’S REPORT

The Auditor’s Report to the Shareholders together with Accounts for the year ended 31* March, 2019 and
notes thereon are attached, which are self explanatory.

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso
of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-

enactment(s) for the time being in force). The Auditors’ Report for the financial year ended 31st March,
2018, does not contain any qualification, reservation or adverse remark.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in p]ace adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.

Q[S Steel India Limited
[LSW!a Limited
Difector
i

rector




MATERIAL ORDERS

In pursuance to Rule 8(5) (vii) of Companies (Accounts) Rules, 2014, No significant or material orders
were passed by the Regulators or Courts or Tribunals which impact the going concern status and
Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY AFTER 31ST MARCH 2018

There was no material change and commitment affecting the financial position of the company after 31%
March 2019 till the date of the report. :

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are provided
in the financial statements.

DISCLOSURE__AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 read with Rule 14, the Company during the Financial Year 2018-19 has not received
any complaints of sexual harassment. The Company is committed to providing a safe and conducive work
environment to all of its employees and associates.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

RISK MANAGEMENT POLICY

In compliance with the requirement of the Companies Act, 2013 the Company has put in place Risk
Minimization and Assessment Procedures. In order to effectively and efficiently manage risk and address
challenges, the Company has formulated Risk Management Policy.

The objective of any risk identification and assessment process is to evaluate the combination of
likelihood and level of negative impacts from an event. The three main components of risk assessment are
business risk, service/operational risk and external risk.

The Company manages the risk in line with current risk management best practices. This facilitates the
achievement of our objectives, operational effectiveness and efficiency, protection of people and assets,
informed decision-making and compliance with applicable laws and regulations.

GLS Steel India Limited

LS Steel India Limited
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EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of annual return is attached as Annexure ‘B’.

PERSONNEL
The statement of particulars of employees under section 197(12) of the Act read with Rules 5(2) and 5(3)

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not being
given as no employee is drawing salary, which requires disclosure under above section.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

There is no conservation of energy and technology absorption as the company is not engaged in the
manufacturing activities during the year.

FOREIGN EXCHANGE EARNINGS AND OUT-GO

During the period under review there was no foreign exchange earnings or out flow.

PUBLIC DEPOSITS
Your Company has not invited or accepted any fixed deposits during the year as per the provisions of

Section 73(2) of the Companies Act, 2013, and the rules made there under and as such, no amount of
principal or interest was outstanding on the date of the Balance Sheet.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company; however M/s GLS
Steel India Limited is the wholly owned subsidiary of M/s Goodluck India Limited.

DIRECTORS’ RESPONSIBILITY STATEMENT

As stipulated in Section 134(3) (¢) of Companies Act, 2013, your Directors subscribe to the “Directors
Responsibility statement” and confirm as under:

a. That in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanations relating to material departures.

b. That the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true & fair view of the
state of affairs of the Company at the end of Financial Year 2018-19 and of the Profit & Loss A/c

of the Company for that period.
GLi Steel ndia Limited
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¢. That the directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

d. That the directors have prepared the annual accounts on a going concern basis.

e. The directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

f. The directors has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation towards all employees, business associates and bankers
for their continued support and confidence.

By Order of the Board
For GLS Steel India Limited
ySSteel India Limited GLS Teel India Limited
irector Director
MAHESH CHANDRA GARG RAMESH CHANDRA GARG
Place; Ghaziabad DIRECTOR DIRECTOR
Date: 27% May, 2019 DIN: 00292437 DIN: 00298129
4/52, RAJ NAGAR R-10/159, RAJ NAGAR

-GHAZIABAD-201002 GHAZIABAD-201002




FORM NQ. AOC -2

ANNEXURE A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

{Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub
section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto

1

Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship N.A.
b) Nature of contracts/arrangements/transaction N.A.
) Duration of the contracts/arrangements/transaction N.A.
d) Salient terms of the contracts or arrangements or transaction N.A.
including the value, if any
e) Justification for entering into such contracts or arrangements or N.A.
fransactions’
) Date of approval by the Board N.A.
) Amount paid as advances, if any N.A.
b} Date on which the special resolution was passed in General N.A.
meeting as required under first proviso to section 188
2. Details of material contracts or arrangements or transactions at Arm’s length basis.
Name (s) of the | Nature  of | Duration of the | Salient terms of the | Date of | Amount paid

related party & | contracts/arr | contracts/arrangem | contracts or arrangements | approval by | as advances,

Place: Ghaziabad
Date: 27™ May, 2019

nature of | angemenis/tr | ents/transaction or transaction including the | the Board if any

relationship ansaction value, if any

NA. N.A. NA N.A. NA. NA.
By Order of the Board

For GLS Steel India Limited

GL§ Steel India Limited
¥
Director
MAHESH CHANDRA GARG
DIRECTOR
DIN: 00292437

4/52, RAJ NAGAR
GHAZIABAD-201002

GLS Steel India Limiteq,‘

Director——
RAMESH CHANDRA GARG
DIRECTOR
DIN: 60298129
R-10/159, RAJ NAGAR

GHAZIABAD-201002



Annexure B
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

« | CIN U28999DL2018PLC331652
e | Registration Date 27.03.2018
® | Name of the Company GLS STEEL INDIA LIMITED
¢ | Category/Sub-category of the Company Limited by Shares/ Non- Government Company
Company
* | Address of the Registered office & 509, Arunachal Building, Barakhamba Road, Connaught Place,
contact details New Delhi-110001
« | Whether listed company No
. . N.A.
¢ | Name, Address & contact details of
the Registrar & Transfer Agent, if
any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

L . NIC Code of the
S. No. Name and Dcscnptlo.n of products / Product/service % to total turnover of the company
services
1. Trading of Iron and Steel goods and materiat 46620

III. PARTICULARS OF VHOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Holding/Subsidiary) % of shares Applicable
SI. No. | MName and Address of the Company CIN/GLN . .
’ Associate held Section
u/s 2(46) of the
1 Goodluck India Limited L74899DL1986PLCOS0910 Holding 100% Companies Act,
2013

GLf.—it;rel India Limited
Tﬁ@mdia Limiteq
<——

Director
Director



Iv.

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during
the year
Demat Physical | Total % of Total | Demat | Physical | Total % of Total
Shares Shares

A. Promoter s
(1) Indian
&) Individual/ 0 30 30 0.00 0 30 30 0.00 -
HUF
b) Central Govt 0 0 0 L 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 49970 49970 100 1] 49970 49970 100 -
¢) Banks / FI 0 0 0 0 0 0 0 0 0
) Any other
Total 0 50000 50000 100 0 50000 50000 100 -
shareholding of
Promoter (A)
B. Public - - - - - - - -
Shareholding

0 0 0 0 0 0 0 0 0
LInstitutions
a) Mutual Funds 0 0 [i] 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
¢) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 ] ] 0 0 0 0
¢) Venture 0 0 0 0 0 0 o 0 0
Capital Funds
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) FlIs 0 0 0 0 0 0 0 0 0
h) Fereign 0 0 0 i} 0 0 0 0 0
Venture Capital
Funds
i) Others 0 0 0 0 0 0 0 0 Y
(specify)
Sub-total 0 0 0 0 0 0 L 0 0
(BY(1):-
2. Non- 0 0 ¢ 0 0 0 0 0 0
Institutions
a) Bodies Corp. 0 0 0 [i] 1] 0 0 0 0
i} Indian 0 0 0 ¢ 0 0 0 0 0

GLS Steel India Limited

Director

Gts Steel India Limiteq




ii) Overseas 0 0 0 0 0 0 0 0
b) Individuals 0 0 0 0 0
i) Individual 0 0 0 0 0 0
shareholders
holding nominal
share capital up
to Rs. 1 lakh
ii) Individual 0 0 0 0 0 0 0
shareholders
holding nominat
share capital in
excess of Rs 1
lakh
¢) Cthers 0 0 0 0 0 0 0
(specify}
Non Resident 0 0 0 0 0 0 0
Indians
Overseas 0 0 0 0 0 0 0
Corporate Bodies
Foreign 0 0 0 0 0 0 0
Nationals
Clearing 0 0 0 0 [i} 0 0
Members
Trusts 0 1] ¢ 0 0 0 0
Foreign Bodies - 0 ¢ 0 0 0 0 0
DR
Sub-total 0 0 0 (1] (1] 0 [i]
(B)(2):-
Total Public 0 0 ] 0 ¢ 0 0
Shareholding
B=B)(1)+
(BX2)
C. Shares held 0 0 0 0 0 1] 0
by Custodian
for GDRs &
ADRs
Grand Total 50000 50000 100.00 0 50000 50000 100.00 -
(A+B+C)
B) Shareholding of Promoter-
s Shareholder’s Shareholding at the beginning of the | Shareholding at the end of the year % change in
N Name year shareholding
No.of | % oftotal | %of Shares | No.of % oftotal | %of Shares | during the
Sharcs | Sharesof | Pledged/ Shares Shares of the | Pledged/ year
the encumbered company encumbered
company | fo total to total
shares shares

1 | Mis Goodluck

India Limited 49970 100 0 49970 100 0 0
2 | Mahesh Chandra

5 0 0 5* 0 U] 0

Garg
3 Ramesh Chandra 5* 0 0 5 0 0 0

Garg
4 | Sunil Kumar Garg 5* 0 0 5 0 0 0
5 | Ram Agarwal 5 0 0 5 0 0 0

GLS Steel India Limited

tirecwt{

LY Steel India Limited

Director—




6

Manish Garg 5*

0

5* 0 0 0

7 | Umesh Garg 5

0

5% 0 0 0

*The Beneficiary Owner of Shares is Goodluck India Limited.

C) Change in Promoters’ Shareholding (please specify, if there is no change)

SN | Particulars. Sharcholding at the beginning of Cumulafive Shareholding
the year doring the year
No. of shares | % of total No. of % of total
shares of the shares shares of the
company company
At the beginning of the year 50000 100 50000 100
Date wise Increase / Decrease in  Promoters
Sharf:holdmg during the year specifying the reasons No Change
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year 50000

D) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and

Holders of GDRs and ADRs)
Sl. | Name Shareholding Increase/ Reason Cumulative Shareholding
N Decrease during the year
0 in
No. of % of sharcholding No. of % of total
Shares at total Shares shares of
the shares of the
beginning the Company
Company
NIL
E) Shareholding of Directors and Key Managerial Personnel
SL | Name Shareholding Date | Increase/ Reason Cumulative Shareholding
No Decrease during the year
in
No. of % of total shareholding No. of % of total
Shares at shares of Shares shares of
the the the
beginning Company Company
1. | Mahesh Chandra 0 0 0 i 0 0 0
Garg
2. | Ramesh Chandra 0 0 0 0 0 0 0
Garg
3. | Nitin Garg 0 0 0 0 0 0 0

*The Beneficiary Owner of Shares is Goodluck India Limited.

§teel India Limited

irector

GT'S:T! India Limited

= —
Director




V) INDEBTEDNESS - INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST
OUTSTANDING/ACCRUED BUT NOT DUE FOR PAYMENT (In lacs)

Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness
Indebtedness at the beginning of the finacial year
0 0 0 0

i} Principal Amount
i) Interest due but not paid ! 0 0 0
iii) Interest accrued but not due 0 0 0

TFotal (i+ii+iii) 0 0 0 0

!

Change in Indebtedness during the ﬁnécial year
* Addition ! 0 0 0 0
* Reduction 0 0 0 0
Net Change
Indebtedness at the end of the financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0

Total (Hil+iii) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A) Remuneration to Managing Director, Whole-time Directors and/or Manager

SN. Particulars of Remuneration Name of MD/WTD/ Manager (p.a.) Total Amount
1 Gross salary
(a) Salary as per provisions contained in NA

section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites w's 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 Stock Option N.A
Sweat Equity N.A
4 Commission N.A
- as % of profit

- others, specify...

[7%]

5 Others, please specify N.A
Total (A) 0

fk:_?::e/éMndia Limited GL51 teel India Limited

D¥rector Director



Particulars of Remuneration Name of Directors

C) Remuneration t© Key Managerial Ppersonnel other than MDIManageerT D

Key Managerist Personnel (p.8)

Remuncntion

VIL PENALTIES IPUNISH'MENTI COMi’OUNDlNG OF OFFENCES

Type Section of the Brief Details of Penaity / Authority Appeal made,
Companies Act Deseription Punishment/ {RD / NCLT/ if any (glve
Compounding fees COURT] Details)
imposed
A. COMPANY \
Penalty NA NA NA NA NA
I::umshmet: N.A N.A NA NA NA
ompounding N.A N.A NLA g N.A N.A
B. DIRECTORS '
— _
Penalty N.A NA NA N.A NA
Punishment N.A N.A N.A ; N.A :
Compounding N.A N.A N.A . N. A A
C. OTHER OFFICERS IN DEFAULT . s
Penalty NA NA NA ;
Punishment N b NA
NA NA NA N , :
Compounding NA NA Nk AT N.A
; N.A X N
> A

GL% Steet
Wndia Limited L mited

Difector , |




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

Name of the assessee : GLS STEEL INDIA LIMITED
Address : 509, Arunchal Building, Barakhama Road,
Cannaught Place, New delhi
Status , : Ltd. Co.
Date of incorporation _ : 27.03.2018
P.A. NO. : AAHCG2479H
Assessment Year : 2019-2020
STATEMENT SH MPUTATION OF TAXAB COME
NCOME FR
Net Profit (As per P & L A/c attached) ' (20,539)
(20,539)
Less: Expenes allowable u/s 35D 1,507 lind Year 1,507
Gross Total Loss (22,048)
Net Loss 22,046
B/ Losses 6,507
Losses C/F 28,553
Bank Detail :
LVB : 0283360000003056
IFSC:0 LAVB0000283
Holding Company:

Goodluck India Ltd., 509, Arunchal Blg, Barakhamba Road, New Delhi- PAN: AAACG3204D




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

INDEPENDENT AUDITORS' REPORT

To
The Members of
GLS STEEL INDIA LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of GLS Steel India Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements gives the information required by the Companies Act 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019 and its profits and
cash-flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on financial stategen:
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Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the director’s report, but does not
include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financialstatements that give a true and fair view and are free
from materialmisstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial i‘eporting
process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. OQur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order..

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Accounts) Rules, 2015, as
amended;

€) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long term contracts including derivatives contracts for
which they have any material foreseeable losses;

iii. There were no amounts which required to be transferred by the company to the Investor

Education and Protection Fund.
For SANJEEV AN ASSOCIATES
C Accountants
Firm Reg. No. 007171
") S. A )

SHAZTABAD artner

Date : 27" May 2019 M.NO. 072907
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’
section of our report of even date)

Report on Companies (Audilm"s Report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013 (‘the Act’) of GLS
Steel India Limited ("the Company™):

1. The company is not having any fixed assets. Accordingly, the provisions of clause 3(i)

(38

of the order are not applicable to the company and hence not commenced upon.

. The Company is not having any inventories.

According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Sections 185 and 186 of the Act in

respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

The company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the order are not applicable to the

company

To the best of our knowledge and as explained, the company is not in the business of
production of goods or provision of services as covered in Section 148(1) of the
Companies Act, 2013. Accordingly, the provisions of clause 3(vi) of the order are
not applicable to the company and hence not commented upon.

According to the information and explanations given to us, in respect of statutory

dues: :

i. The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, Income tax, sales tax,
service tax, goods and service tax, value added tax, duty of customs, duty of
excise, cess and any other material statutory dues applicable to it with appropriate
authorities.

ii. There are no undisputed amounts payable in respect of provident fund, employees’
state insurance, Income tax, sales tax, service tax, goods and service tax, value
added tax, duty of customs, duty of excise, cess and any other material statutory
dues in arrears as at 31% March, 2019 for a period of more than six months from
the date they became payable.
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8. In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowings to the banks. The
Company does not have any outstanding dues in respect of financial institutions and
debenture holders during the year.

9. Based on the information and explanations given to us by the management, the
company has not raised any term loan during the year and no term loan is
outstanding. The Company has not raised any money by way of initial public offer or
further public offer (including debt instrument) hence, reporting under clause(ix) is
not applicable to the company.

10.  According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

11. According to the information and explanations given to us, the management has not
paid managerial remuneration.

12.  In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii} of the order are not applicable to the Company.

13.  According to the information and explanations given to us, the transactions with the
related parties are in compliance with Section 177 and 188 of the Companies Act
2013 where applicable and details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

14. During the year, the company has not made preferential allotment or private placement
of shares or fully or partly convertible debentures hence reporting under clause (xiv) of
the order is not applicable to the Company.

15. According to the information and explanations given to us, the company has not
entered in to any non-cash transaction with the director or persons connected with
him as referred to in section 192 of the Companies Act, 2013.

16. According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For SANJEEV ANAND & ASSOCIATES

Firm\Reég. No. 007171C

Place: GHAZIABAD
Date : 27% May 2019 M.NO. 072907
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLS Steel India
Limited ("the Company") as on March 31, 2019 in conjunction with our audit of the financial
statements of the company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
company considering essential components of internal control stated in the Guidance Note on
- Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the business, including adherence to
company’s policies, the safeguarding of its asset, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
the reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards
of Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to the extent
applicable to an audit of internal financial controls. Those standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our
audit of internai financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
O error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note.

For SANJEEV ANAND & ASSOCIATES
C Accountants
Firm Reg. No. 007171C

Place: GHAZIABAD Partner
Date : 27" May 2019 - M.NO. 072907




BALANCE SHEET
AS AT 315T MARCH 2019

GLS STEEL INDIA LIMITED

PARTICULARS

Note
No

As at
31.03.2019

As at
31.03.2018

A ASSETS

(1) Non-current assets

(a} Property, piant and equipment
{b) Other non-current assets

Total - Non current assets

{2) Curvent assets
(a) inventories
(b) Financial Assets
(i) Trade receivables
{ii) Cash and cash equivalents
(c) Other current assets

Total - Current assets

180,061

180,961

100,000

TOTAL - ASSETS

180,961

100,000

B EQUITY AND LIABILITIES
(3) Equity

(a) Equity share capital

(b) Other‘equity

Total - Equity

{(4) Non-current liabilities
(a) Financial fiabilities
(i) Borrowings
(b) Provisions
{c} Deffered tax liabilities (net)

Total - Non current liabllities

{5) Current llabilities
(a) Financial liabilites
(i) Borrowings
(i} Trade payables
(b) Provisions
(c) Other current liabilities

Total - Current llabllities

100,000
(33,074)

100,000
(12,535){

87,485

108,135

5,900

1,535

11,000

114,038

12,535

(TOTAL - EQUITY AND LIABILITIES

180,961

100,000

The accompanying notes are an intergral part of financial statements, -
Asperournportofmndlhannondhmh On behalf of the Board of Directors
For GLS STEEL INDIA LIMITED

{M.C.GARG) (R.CC
Director Director
DIN NO. 00292437 DIN NO. 00298129

Place : Ghlziab.d
Date : 27.05.2019




STATEMENT OF PROFIT AND LOSS

THE D 1

GLS STEEL INDIA LIMITED

PARTICULARS

Note Year ended on Year ended on
No. 31st March, 2019 | 31st March, 2018

I Revenue from operations
il Other Income

IH Total income

IV Expenses
(a) Purchase of stock-in-trade

(b) Employee Benefit Expenses

(c) Finance Cost |

{d} Other Expenses

Total expenses

V Profit before exceptional item & tax (m-n
Vi Exceptional items

Vii Profit/(loss) before tax (V-VI)

Vill Tax Expenses

Income tax for previous year

Current Tax

Defarred Tax

IX Profit for the years vVi-viy

X Other Comprehensive Income for the period
Xl Total COmpnhonsmlncomeformaym

Xl Eamings per share
Basic and Diluted

6 20,539

12,535

20,839

12,535

{20,639)

(12,535)

{20,539)

(12,535)

(20.5-39)

(12,535)

{20,539)

(12,835)

7 (0.41)

{0.25)

The accompanying notes are an intergral part of financial statements,

As per our report of even dats annexed hereto
For SANJEEV ANAND & ASSOCIATES

Place : Ghazlabad
Date : 27.05.2019

On behalf of the Board of Directors
For GLS STEEL INDIA LIMITED

(M.¢.GARG) ml—'?m‘dr“‘

Director Director
DIN NO. 00292437 DIN NO. 00298129




GLS STEEL INDIA LIMITED

iy

DESCRIPTION Year anted on Yoar ended on
31st March, 2019 31st March, 2018

A. Cash Flow from opersting activities:

Net Profit before tax as per Profit & Loss Account (20,539) {12,535)
Adiustment for:

Depraciation - -
Operating Profit before working capital changes {20,539) {12,535)
hﬂdiugmm.tog

Increasa/ (Decrease) in Trade payable 106,600 1,535
Increase/ (Decreass) in other payable (5,100) 11,000

{increase) / Decrease in Inventories - -
(Increase) / Decreass in Trade receivable - -
(Increase) / Decrease In Other Non-Current Assets - -
(Increasa) / Decrease in Other Current Assets - -

Cash Generated from Operating Activities 80,961 -
Taxes Paid - -
Net Cash Flow From Operating Activities TOTAL (A) 80,961 -
B. Cash flow from Investing Activities

Payment for property, plant & equipment . .
Proceads from sale of property, plant & equipment . - -
Other Investment - -

Net Cash used in Investing Activities TOTAL (B) - -

C. Cash flow from Fingncing Activities

Proceeds from issue of Equily Shares & Warrants - 100,000
Proceeds from short term borrowings - -
Net Cash Flow from Financing Activies _ TOTAL (C) - 100,000

Net increase in cash and cash Equivalents {A+B+C) 80,961 100,000
Cash and cash equivalents at the beginning of the year 100,000

Cash and cash equivalents at the end of the year 180,961 100,000

1. The above Cash flow statement has been prepared under the "Indirect Method" as set out in Ind AS-7
2. Figures in bracket indicate Cash Outflow

As per our report of even date annexed hereto On behaif of the Board of Directors
For GLS STEEL INDIA LIMITED

&f(m

Director Director
DIN NO. 00292437 DIN NO. 00298129

Date : 27.05.2019
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A. Equity Share Capital
A. Equity Share Capltal
mmman;-mhmmmwm No. of Amount
_ Shares
As ot Apill 1, 2017 - N
Issued during the year 50,000 100,000
As at March, 31 2018 50,000 100,000
Issued during the year - -
As at March, 31 2017 50,000 100,000
B. Other Equity
PARTIULARS Retained Other Total
Eamings Comprehensive Equity
Income
As at April 1, 2017 - - -
Profit for the year (12,535) - (12,535)
Other Comprehensive Income - - -
Tolal Comprensive income {12,5638) - {12,535.00)
As at Apiil 1, 2018 (12,535) - {12,535)
Profit for the year (20,539) - (20,539)
Other Comprehensive Income - - -
Total Comprensive income (20,53%) - {20,539)
As at March 31, 20419 {33,074) - {33,074)
As per our report of even date annexed hereto On behalf of the Board of Directors

For SANJEEV ANAND & ASSOCIATES For GLS STEEL INDIA LIMITED

é%/;

DIN NO. 00292437  DIN NO. 00298129




[ Notes on Financlal Siatement for the year ended 3181 March, 2019

GLS Seel India Limited |

1. CASH AND CASH EQUIVALENT

DESCRIPTION As at As at
31.03.2019 31.03.2018
Cash in hand 94,861 -
Unrestricted Balances with banks 86,100 100,000
TOTAL: 180,981 100,000
2. EQUITY SHARE CAPITAL
DESCRIPTION As at As at
31.03.2019 31.03.2018
|Authorised Capital
50,000 Equity Shares of T 2/- each (50,000 equity shares
as at March 31, 2018) 100,000 100,000
Issued, subscribed and fully paid -up capital
Qpening Balance 100,000 -
Add: Share issued during the year
(50,000 Equity Shares of T 2/- each ) - 100,000
Closing Balance
50,000 equity shares of ¥ 2/- each . 100,000 100,000
TOTAL: 100,000 100,000
The Company has a single class of equity shares. Each sharehoider is eligible for one vota per share held.
The details of shares held within the Group:
Equity Shares As at As at
31.03.2019 31.03.2018
Shares held by holding Company No. of Shares 50,000 50,000
Goodluck India Ltd. % held 100.00 100.00
The details of shareholders holding more than 5% shares:
Name of Shareholder As at As at
31.03.2019 31.03.2018
No. of Shares 50,000 50,000
luck | td. » '
Goodluck India L % held 100.00 100.00
3. OTHER EQUITY
Particulars As at As at
31.03.2019 31.03.2018
Retained eamings (33,074) (12,535)
Total (33,074) (12,635)
Reloined Eamings

Retained eamings are the profits that the company has eamed till date of balance sheet less any transfer fo general reserve,

dividends or other distribution paid to sharehoiders.




{ Notes on Financial Siclement for the year ended 3ist March, 2019

GLS Steel india Umiled ]
4. TRADE PAYABLES
DESCRIPTION As st As at
31.03.2019 31.03.2018
Trade creditors 108,135 1,635
TOTAL: 108,135 1,536
5. OTHER CURRENT LIABILITIES
DESCRIPTION As at As at
31.03.2019 31.03.2018
Statutory dues - -
Other Payables 5,900 11,000
TOTAL: 5,900 11,000
6. OTHER EXPENSES
DESCRIPTION Year ended on Year ended on
31.03.2019 31.03.2018
Audit Fees 5,800 5,000
Legal & Professional charges 10,500 -
Printing & Stationary Expense 1,774 -
Telephone Expense 2,385 -
Preliminary Expenses Written-off - 7,535
|TOTAL: 20,5839 12,538
6.1 PAYMENT TO AUDITORS AS:
DESCRIPTION Yearendedon | Year ended on
31.03.2019 31.03.2018
Auditors
Statutory Audit Fees 5,900 5,000
TOTAL: §,900 5,000
7. EARNING PER SHARE
DESCRIPTION Yearendedon | Year ended on
31.03.2019 31.03.2018
Net profit after tax as per Statement of Profit and Loss
attributable to Equity Shareholders { in T) (20,539) {12,535)
Weighted average No. of Equity Shares 50,000 50,000
Basic and Diluted Earning per share (¥) {0.41) {0.28)
Face Value per Equity Share (¥) 200 2.00
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B. RELATED PARTY DISCLOSURES:
As per ind AS-24, ﬂndisdoundfb‘ansacﬁonsvdmtheralatedparﬁesamgivan below:

(1) List of related parties where control exists and reiated parties with whom transactions have taken place and
relationships: '

Name of Related Party Relationship
Goodluck India Ltd. Enterprise excercising controf

Shri. Mahesh Chand Garg

Shri. Ramesh Chand Garg Key Management Personnel
[Shri. Nitin Garg

9. SIGNIFICANT ACCOUNTING POLICIES

a. Statement of Compliance :

Financial Statements have been prepared in accordance with the accounting principles generally accepted in India including
Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of Division
Hl of Schedule il of the Companies Act 2013, (Ind AS Compiliant Schedule i), as appticable to financial statement.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2019,
the Statement of Profit and Loss, the Statements of Cash Flows and the Statement of Changes in Equity for the year ended 31
March, 2019, and accounting policies and other explanatory information (together hereinafter refered to as “Standalone
Financial Statements” or “financial statements”).

These financial statements have been approved by the Board of Directors in the meeting heid on 27 May 2019,

b. Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the accounting policies, set out beiow and were consistentty
applied to all periods presented unless otherwise stated.

The financial statements have been prepared on a going concem basis using historical cost convention and on an accrual

method of accounting, except for certain financial assets and liabiliies which are measured at fair value as explained in the
accounting policies below,

Company’s financial staterents are presented in Indian Rupees (), which is also its functional currency

<. Inventory _

ltems of inventories are stated at the lower of cost and net realizable value. Cost of Inventories includes cost of purchase and
other costs incumed in bringing the inventories to their present location and condition.

d. Revenue Recognition

Interestincomefmmaﬁnancialasaetisreoognisedwhenitisprobablehattimeconomic beneﬁlswillﬂwtomeCompanyand
the amount of income can be measured reliably. Interest income is accrued on a time basis, using effective interest rate.

e. Employees’ Benefit

Retirement benefits, such as gratuity are accounted for on the basis of provisions as lay down under Ind AS-19 *Employee
Benefits” for employees are as per the certificate provided by the management.

Contributions to Provident Fund, a defined contribution plan are made in accordance with the statute, and are recognized as an
expense when employees have rendered service entitling them to the contribution.

Company's contribution to state defined contribution plan namely, Employee State Insurance are made in accordance with the
statute, and are recognized as an expenses when employees have rendered services entitling them to the contribution,
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f. Financial instruments

A. Financial Assets

L. Initial recognition and measursment

All financial assets are initially recognized at fair value. Transaction costs that are directly atiributable to the acquisition of
financial assets, which are not at fair value are adjusted through profit or loss on initial recognition. Purchase and sale of
financial assets are recognised using trade date accounting.

Il. Subsequent measurement

i} Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order
to collect contractuat cash fiows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

i) Financlal assets at fair value through other comprehensive income (FYTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on spaecified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

ili) Financial assets at fair value through profit or loss {FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Iii. Impairment of financial assets )
TMC«npanyassassesmahmardbokhgbasisheexpectedmadﬂbsmamdatedmm its assets carried at amortised
cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk.

B. Financlal Liabilities

1. Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recuming nature
are directly recognised in the Statement of Profit and Loss as finance cost.

Il. Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carying amounts approximate fair value due to the short maturity of these
instruments.

C. Derecognition of financial instruments :

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial iigbility (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelled or expires.

g. Litigation

The Company is subject to legal proceedings and claims which have arisen in the ordinary courss of business. The Company’s
management does not reasonably expect that these legal actions when ultimately concluded and determined will have a material
and adverse affect on the Company’s result of operations or financial condition.

h. Taxation

Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961.

Minimum Altemate Tax (MAT) paid in accordance with the tax lews, which gives future economic benefits in the form of
adjustment to future income tax liability, is considerad as an asset if there is convincing evidence that the Company will pay
normal income tax.
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l. Provisions

ProvisionsarereoognisodwhenmeCompanyhasaprooentoingaﬁon (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settie the obligation and a reliable
estimate can be made of the amount of the obligation.

It the effect of the time value of money is mabnal provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost

J- Cash and Cash Equivalent
Cash and cash equivalent in the Balance Sheet comprise cash at banks and in hand.

k. Eaming per Share

Basic eamings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for treasury
shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation
of shares).

Diluted eamings per share is computed by dividing the profit / {loss) after tax as adjusted for dividend, interest and other charges
to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic eamings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares including the treasury shares held by the
Company to satisfy the exercise of the share options by the employees.

10. ADDITIONAL INFORMATION

|. Segment Reporting
Considering the nature of Company's business, there is only one Reportable Segment in accordance with the requirement of

IND AS-108 on “Segment Reporting”, hence separate disclosure of the segment information is not considerad necessary.

li. Prior Year Comparatives
The previous year figures have been regrouped / reclassified / rearranged, wherever necessary to confirm to the current year
presentation.

As per our report of even date annexed hereto On behalf of the Board of Directors
For GLS STEEL INDIA LIMITED

( C.GAz/ (R.C.GAﬁG}

rector Director

M.No, 072907 ‘ DIN NO. 00292437 DIN NO. 00298129
Place : Ghaziabad

Date : 27.05.2019
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GLS METALLICS INDIA LIMITED

Regd. Off: 509, Arunachal Building, Barakhamba Road, Connaught place, New Delhi-110 001

Phone: 011-23725686

Email id:goodluck@goodluckindia.com

CIN: U28999DL2018PLC331612

Dear Members,

DIRECTOR’S REPORT

Your Directors have pleasure in presenting their 2™ Annual Report on the business and operations
of the Company and the accounts for the financial year ended 31 March, 2019.

FINANCIAL SUMMARY

During the year under report, the Company has not yet commenced its operations. Hence, there is no

revenue generated from its operations.

{Amount in Rs.)

Particulars 2018-19 2017-18
Equity Paid up Capital 1,00,000.00 1,00,000.00
Reserves and surplus (32,615.00) (12,535.00)
Net Worth 67,385.00 87,465.00
Secured Loans 0.00 ¢.00
Unsecured Loans 0.00 0.00
Fixed Assets 0.00 0.00
Income from Operations 0.00 0.00
Total Income 0.00 0.00
Total Expenditure 20,080.00 12,535.00
Profit / Loss before Tax (20,080.00) (12,535.00)
Profit/ Loss after Tax (20,080.00) (12,535.00)

OPERATIONAL REVIEW:

The Financial Statements have been prepared in accordance with the accounting principles generally
accepted in India including Indian Accounting Standards (Ind AS) prescribed under Companies Act,

2013read with rules made thereunder.

During the year under review, the company do not have any income from its operations as company is yet
to commence its operations and this year the Company registered a loss of Rs. 20,080/- as compared to

the previous year loss of Rs. 12,536/-.

G Metalli;s’lndia Limited

Direttor

GITS Metallics India Limited

Director




DIVIDEND

As the company has not earned profit during the year under review, the directors do not recommend any
dividend for the financial year ended 31% March, 2019.

DIRECTORS

There was no change in the composition of Board of Directors during the year under review,

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met four times during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has not entered into any related party transactions during the financial year. There are no
materially significant related party transactions made by the company with Promoters, Key Managerial
Personnel or other designated persons which may have potential conflict with interest of the company at
large. The detail is attached as Annexure ‘A’.

AUDITOR

The board ratifies the appointment of M/s Sanjeev Agarwal & Associates, Chartered Accountants, as the
Statutory Auditors of the company.

AUDITOR’S REPORT

The Auditor’s Report to the Sharcholders together with Accounts for the year ended 31% March, 2019 and
notes thereon are attached, which are self explanatory.

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso
of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment(s) for the time being in force). The Auditors’ Report for the financial year ended 31st March,
2019, does not contain any qualification, reservation or adverse remark.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design or operation were observed. '

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year. _ o
wited GLS Metallics India Limited
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MATERIAL ORDERS

In pursuance to Rule 8(5) (vii) of Companies (Accounts) Rules, 2014, No significant or material orders
were passed by the Regulators or Courts or Tribunals which impact the going concern status and
Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY AFTER 31ST MARCH 2018

There was no material change and commitment affecting the financial position of the company after 31%
March 2019 till the date of the report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are provided
in the financial statements.

DISCLOSURE _AS PER SEXUAIL.L HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 read with Rule 14, the Company during the Financial Year 2017-18 has not received
any complaints of sexual harassment. The Company is committed to providing a safe and conducive work
environment to all of its employees and associates.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

RISK MANAGEMENT POLICY

In compliance with the requirement of the Companies Act, 2013 the Company has put in place Risk
Minimization and Assessment Procedures. In order to effectively and efficiently manage risk and address
challenges, the Company has formulated Risk Management Policy.

The objective of any risk identification and assessment process is to evaluate the combination of
likelihood and level of negative impacts from an event. The three main components of risk assessment are
business risk, service/operational risk and external risk.

The Company manages the risk in line with current risk management best practices. This facilitates the
achievement of our objectives, operational effectiveness and efficiency, protection of people and assets,
informed decision-making and compliance with applicable laws and regulations.

GLE Metallics India Limited
WS&Q% #ndia Limiteq

Birector——
ector




EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies
{(Management and Administration) Rules, 2014, extract of annual return is attached as Annexure ‘B’.

PERSONNEL
The statement of particulars of employees under section 197(12) of the Act read with Rules 5(2) and 5(3)

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not being
given as no employee is drawing salary, which requires disclosure under above section.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORFPTION

There is no conservation of energy and technology absorption as the company is not engaged in the
manufacturing activities during the year.

FOREIGN EXCHANGE EARNINGS AND OUT-GO

During the period under review there was no foreign exchange earnings or out flow.

PUBLIC DEPOSITS
Your Company has not invited or accepted any fixed deposits during the year as per the provisions of

Section 73(2) of the Companies Act, 2013, and the rules made there under and as such, no amount of
principal or interest was outstanding on the date of the Balance Sheet.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company, however M/s GLS
Metallics India Limited is the wholly owned subsidiary of M/s Goodluck India Limited.

DIRECTORS* RESPONSIBILITY STATEMENT

As stipulated in Section 134(3) (c) of Companies Act, 2013, your Directors subscribe to the “Directors
Responsibility statement” and confirm as under:

a. That in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanations relating to material departures.

b. That the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true & fair view of the
state of affairs of the Company at the end of Financial Year 2018-19 and of the Profit & Loss A/c
of the Company for that period.

GL$ Metallics india Limited
GLS Metallice’India Limited

. Director
Diretctor




c. That the directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

d. That the directors have prepared the annual accounts on a going concern basis.

e. The directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

f. The directors has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation towards all employees, business associates and bankers
for their continued support and confidence.

By Order of the Board
For GLS Metallics India Limited
GLS Metallics ingiq Limited GLS Metatlics Ingis Limited
[
Difector Directgr————
. MAHESH CHANDRA GARG RAMESH CHANDRA GARG _
Place: Ghaziabad DIRECTOR DIRECTOR
Date: 270 May, 2019 DIN: 00292437 DIN: 00298129
4/52, RAJ NAGAR R-10/159, RATNAGAR
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ANNEXURE A

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub
section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto

1 Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

2) Name (s) of the related party & nature of relationship N.A,

b) Nature of contracts/arrangements/transaction N.A.

) Duration of the contracts/arrangements/transaction N.A.

d) Salient terms of the contracts or arrangements or transaction N.A.
including the value, if any

e) Justification for entering into such contracts or arrangements or N.A.
transactions’ '

) Date of approval by the Board N.A.

g) Amount paid as advances, if any N.A.

h) Date on which the special resolution was passed in General N.A.
meeting as required under first proviso to section 188

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the | Nature  of { Duration of the | Salient terms of the | Date of | Amount paid
related party & | contracts/arr | contracts/arrangem | contracts or arrangements | approval by | as advances,
nature of | angements/tr | ents/transaction or transaction including the | the Board if any
relationship ansaction ' value, if any
NA. N.A. N.A, N.A, N.A. NA
By Order of the Board
For GLS Metallics India Limited
GLS Metaliics India Limited GLS Metaliics India Limited
Div[ctor Diregtar
MAHESH CHANDRA GARG RAMESH CHANDRA GARG
Place: Ghaziabad DIRECTOR : DIRECTOR :
Date: 27% May, 2019 DIN: 00292437 DIN: 00298129
4/52, RAJ NAGAR R-10/159, RAJ NAGAR
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

Annexure B

I. REGISTRATION & OTHER DETAILS:
«| CIN U28999DL2018PLC331612
« | Registration Date 26.03.2018
+ | Name of the Company GLS METALLICS INDIA LIMITED
« | Category/Sub-category of Company Limited by Shares/ Non- Government Company
the Company
« | Address of the Registered | 509, Arunachal Building, Barakhamba Road, Connaught Place,
office & contact details New Delhi-110001
« { Whether listed company No
« | Name, Address & contact
details of the Registrar & N.A.
Transfer Agent, if any.
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)
Name and Description of main | NIC Codeof the |
S. No. products / services Product/service % to total turnover of the company
L Trading of Iron and.Stecl goods 46620 i
and material
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
Holding/ % of
Applicable
S1. No.| Name and Address of the Company CIN/GLN Subsidiary/| shares Secti
B ection
' Associate | held
w's 2(46) of the
1 Goodluck India Limited L.74899DL1986PLC050910| Holding 100% | Companies Act,
2013

G 5’7”’,33"')‘ India Limited

Diractor

GLE Metallics India Limited

Difector




IV.

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

A) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during
the year
Demat Physical | Total % of Total | Demat | Physical | Total % of Total
Shares Shares
A. Promoter s
(1) Indian
a) Individual/ 0 30 30 0.00 0 30 30 0.00 -
HUF
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 49970 49970 100 0 49970 49970 100 -
¢) Banks / FI 0 0 0 0 0 0 0 0 0
f) Any other
Total 0 50000 50000 100 0 50000 50000 100 -
shareholding of
Promoter (A}
B. Public - - - - - - - .
Shareholding
LInstitutions
a) Mutual Funds ¢ 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
¢) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 [} 0 0 0 0 0
¢€) Venture 0 0 0 0 0 0 0 0 0
Capital Funds
f) Insurance 0 0 0 0 0 0 0 ¢ ¢
Companies -
g) Flls 0 0 0 0 0 0 0 o [V}
h) Foreign 0 0 0 0 0 0 ] 0 0
Venture Capital
Funds
i) Others 0 0 0 0 0 0 0 0 0
(specify)
Sub-total 0 0 0 0 0 0 0 0 0
(BX(1):-
2, Non- - - - -
Institutions
a) Bodies Corp. 0 0 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0 ] 0
GLS Metallics Ipdia Limited
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if) Overseas 0 0
b) Individuals 0 0
i) Individual 0 0 0 0 0 0 0
sharcholders
holding nominal
share capital up
to Rs. 1 lakh
ii) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital in
excess of Rs 1
lakh
¢) Others 0 0 0 0 0 0 0 0 0
(specify)
Non Resident 0 0 0 0 0 0 0 0 0
Indians
Overseas 0 0 0 0 0 0 0 0 0
Corporate Bodies
Foreign 0 0 0 0 0 0 0 0 0
Nationals
Clearing 0 0 0 0 [ 0 0 0 0
Members
Trusts 0 0 0 0 0 0 0 0
Foreign Bodies - 0 0 0 0 0 0 0 0
DR :
Sub-total 0 0 0 0 0 0 0 0 0
(B)(2):-
Total Public 0 0 0 0 0 0 [ 0 0
Sharcholding
(B=(BY1)+
(B)(2)
C. Shares held 0 0 0 ¢ (1] 0 0 0 0
by Custodian
for GDRs &
ADRs
Grand Total 0 50000 50000 100.00 0 50000 50000 100.00 -
(A+B+C)
B) Shareholding of Promoter-
s Shareholder’s Sharcholding at the beginning of the Sharcholding at the end of the year % change in
N Name year shareholding
No.of | %oftotal | %of Shares | No.of % of total %of Shares | 9uring the
Shares | Sharesof | Pledged/ Shares Sharcs of the | Pledged / year
the encumbered company encumbered
company | tototal to total
shares shares
1 | M Goodluck
India Limited 49970 100 0 49970 100 0 0
2 | Mahesh Chandra u
5* 0 0 5* 0 0 0
Garg
3 { Ramesh Chandra s+ 0 0 5+ o 0 0
Garg
4 | Rajiv Garg 5* 0 0 5* 0 0 0
5 | Ram Agarwal 5* 0 0 5* 0 0 0
GLS pe., 0 GLSMetallicg India Limited
~ vic:J;,’l . "”d' f ) .
2] LiMite d




6 [ Manish Garg

st

0

5!

7 | Nitin Garg

54

0

5

*The Beneficiary Owner of Shares is Goodluck India Limited.

C) Change in Promoters’ Shareholding (please specify, if there is no change)

SN | Particulars Sharcholding at the beginning of Cumulative Shareholding
the year during the year
No. of shares | % of total No. of % of total
shares of the shares shares of the
company company
At the beginning of the year 50000 100 50000 100
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons No change
for increase / decrease (e.g. alfotment /iransfer /
bonus/ sweat equity etc.):
At the end of the year 50000

D) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and

Holders of GDRs and ADRs)
SI. | Name Shareholding Increase/ Reason Cumulative Shareholding
N Decrease during the year
o in
No. of % of sharcholding No. of % of total
Shares at total Shares shares of
the shares of the
beginning the Company
Company
NIL
E) Shareholding of Directors and Key Managerial Personnel
Sl. | Name Sharcholding Date | Increase/ Resason Cumulative Shareholding
No Decrease during the year
in
No. of % of total shareholding No. of % of total
Shares at shares of Shares shares of
the the the
beginning Company Company
1. Mahesh Chandra - . . - - - -
Garg
2. | Ramesh Chandra - - - - - - -
Garg
3. | Nitin Garg - - - - - - -
: GLS Metallics India Limited
GLS Metallicg indla Limited

Director——




V) INDEBTEDNESS - INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST
OUTSTANDING/ACCRUED BUT NOT DUE FOR PAYMENT (In lacs)

Secured Loans Unsecured Deposits Total
excluding deposits Loans Indecbtedness
Indebtedness at the beginning of the financial year
0 0 0 0

i) Principal Amount
if) Interest due but not paid 0 0
iii) Interest accrued but not due 0 0

Total (i+il+iil) 0 0 0
Change in Indebtedness during the financial year
* Addition 0 0 0 ¢
* Reduction 0 0 0
Net Change
Indebtedness at the end of the financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
i) Interest accrued but not due 0 0 0 0

Total (i+ii+iif) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A) Remuneration to Managing Director, Whole-time Directors and/or Manager

SN. Particulars of Remuneration Name of MD/WTD/ Manager (p.a.) Total Amount

1 Gross salary
(a) Salary as per provisions contained in NA
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites w's 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 Stock Option N.A
3 Sweat Equity N.A
4 Commission N.A
- as % of profit
- others, specify...
5 Others, please specify N.A

GLS Metallics Ingia Limited

] Me?ics India Limited ‘

Piecior



Total (A) 0
Ceiling as per the Act NA
N.A

B) Remuneration to other directors

SN. | Particulars of Remuneration Name of Directors Total

Amount
N.A.
C) Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN | Particulars of Remuncration Key Managcerial Personnel (p.a.)
N.A.
VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES
Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act Description Punishment/ |RD f NCLT/ if any (give
Compounding fees COURT] Detasils)
imposed

A. COMPANY
Penalty N.A N.A NA N.A N.A
Punishment N.A N.A NA N.A NA
Compounding N.A N.A N.A N.A N.A
B. DIRECTORS
Penalty NA NA NA NA NA
Punishment N.A N.A N.A N.A N.A
Compounding N.A N.A N.A N.A N.A
C. OTHER OFFICERS IN DEFAULT .
Penalty N.A N.A N.A N.A N.A
Punishment NA NA NA NA NA
Compounding N.A N.A N.A N.A NA

GLS Metallics tndi Limited

s

Difector

GLS retallics India Limited

Dirglor
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SANJEEV ANAND & ASSOCIATES
Chartered Accountants

77, Navyug Market, Ghaziabad -

Name of the assessee

GLS METALLICS INDIA LIMITED

Address 509, Arunchal Building, Barakhama Road,
Cannaught Place, New delhi

Status Ltd. Co.

Date of Incorporation 27.03.2018

P.A. NO. AAHCG2460.

Assessment Year 2019-2020

STATEM H COMPUTATION OF T INCOM

INCOME FROM B

Net Profit (As per P & L A/c attached) (20,080)

(20,080)

Less: Expenes allowable u/s 35D 1,507 lind Year 1,507
Gross Total Loss (21,587)
Net Loss 21,587
BA Losses 6,507
Losses C/F 28,004

Bank Detail :

LVB : 02833360000003068

IFSC:0 LAVB0000283

Holding Company:

Goodluck India Ltd., 509, Arunchal Blg, Barakhamba Road, New Delhi- PAN: AAACG3204D




SANJEEV ANAND & ASSOCIATES
Chartered Accountants
77, Navyug Market, Ghaziabad

INDEPENDENT AUDITORS' REPORT

To
The Members of
GLS METALLICS INDIA LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of GLS Metallics India Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements gives the information required by the Companies Act 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019 and its profits and
cash-flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on financial statements.
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Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the director’s report, but does not
include the financial statement and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiatly inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financialstatements that give a true and fair view and are free
from materialmisstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, émong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order..

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Accounts) Rules, 2015, as
amended;

e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Séction 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long term contracts including derivatives contracts for
which they have any material foreseeable losses;
iii. There were no amounts which required to be transferred by the company to the Investor
Education and Protection Fund.

For SANJEEV ANAND & ASSOCIATES

Place: GHAZIABAD
Date :27™"May 2019
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’

section of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013 (‘the Act’) of GLS
Metallics India Limited("the Company"):

1. The company is not having any fixed assets. Accordingly, the provisions of clause 3(i)
of the order are not applicable to the company and hence not commenced upon.

2. The Company is not having any inventories.

3. According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

5. The company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the order are not applicable to the
company

6. To the best of our knowledge and as explained, the company is not in the business of
production of goods or provision of services as covered in Section 148(1) of the
Companies Act, 2013. Accordingly, the provisions of clause 3(vi) of the order are
not applicable to the company and hence not commented upon.

7. According to the information and explanations given to us, in respect of statutory
dues:

i. The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, Income tax, sales tax,
service tax, goods and service tax, value added tax, duty of customs, duty of
excise, cess and any other material statutory dues applicable to it with appropriate
authorities.

ii. There are no undisputed amounts payable in respect of provident fund, employees’
state insurance, Income tax, sales tax, service tax, goods and service tax, value
added tax, duty of customs, duty of excise, cess and any other material statutory
dues in arrears as at 31* March, 2019 for a period of more than six months from
the date they became payable.
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8. In our opinion and according to the information and explanations given to us, the

10.

11.

12.

13.

14

15.

16

Place: GHAZIABAD

company has not defaulted in repayment of loans or borrowings to the banks. The
Company does not have any outstanding dues in respect of financial institutions and
debenture holders during the year.

Based on the information and explanations given to us by the management, the
company has not raised any term loan during the year and no term loan is
outstanding. The Company has not raised any money by way of initial public offer or
further public offer (including debt instrument) hence, reporting under clause(ix) is
not applicable to the company.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us, the management has not
paid managerial remuneration.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company.

According to the information and explanations given to us, the transactions with the
related parties are in compliance with Section 177 and 188 of the Companies Act
2013 where applicable and details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

. During the year, the company has not made preferential allotment or private placement

of shares or fully or partly convertible debentures hence reporting under clause (xiv) of
the order is not applicable to the Company.

According to the information and explanations given to us, the company has not
entered in to any non-cash transaction with the director or persons connected with
him as referred to in section 192 of the Companies Act, 2013.

According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

Date :27™May 2019 M.NO. 072907
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ EPOR’I‘ ‘

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLS Metallics India
Limited ("the Company") as on March 31, 2019 in conjunction with our audit of the financial
statements of the company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

~ The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
company considering essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the business, including adherence to
company’s policies, the safeguarding of its asset, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
the reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards
of Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to the extent
applicable to an audit of internal financial controls. Those standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OT erToT.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

. Meaning of Internal Financial Controls Over Financial Reporting With Reference to these

Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note.

For SANJEEV ANAND & ASSOCIATES
C Accountants
Firm No. 007171C

L Y

A AL)
artner
M.NO. 072907




BALANCE SHEET
AS AT 3137 MARCH 2019

GLS METALLICS INDIA LIMITED

PARTICULARS

Nots As at As at
No. 31.03.2019 31.03.2018

A ASSETS

(1) Non-current assets

(a) Property, plant and equipment
{b) Other non-current assets

Total - Non current assels

(2) Current assets
(a) Inventories
(b) Financial Assets
() Trade receivables
(i} Cash and cash equivalents
{c) Other cument assets

Total - Current assets

1 181,920

181,920

100,000

TOTAL - ASSETS

181,920

100,000

|B EQUITY AND LIABILITIES
(3) Equity

{a) Equity share capital

(b) Other equity

Total - Equity

{4) Non-current Habilities
(a) Financial liabilities
(i) Borrowings
(b} Provisions
{c) Deffered tax liabilities (net)

Total - Non current liabilities

{5) Current liabllitles
(a) Financial liabilities
(i) Borrowings
(i} Trade payables
(b) Provisions
{c) Other current liabilities

Total - Currant liabliitles

100,000
(32,615)

(43 N

100,000
{12,535)

87,385

87,465

4 108,635

5 5,800

1,535

11,000

114838

12,835

TOTAL - EQUITY AND LIABILITIES

181,920

100,000

The accompanying notes are an intergral part of financial statements.

Asperournportolwon date annexed hereto

Place : Ghazlabad
Date : 27.05.2019%

On behalf of the Board of Directors
For GLS METALLICS INDIA LIMITED

{M{C.GARG) (R.C.GARG)
Irector Director

DIN NO. 00292437 DIN NO. 00298129




STATEMENT OF PROFIT AND LOSS GLS METALLICS INDIA LIMITED
F D 1
PARTICULARS Note Yoar ended on Year ended on
- No. 31st March, 2019 | 31st March, 2018
| Revenue from operations - -

Il Other Income

il Total income

IV Expenses
(a) Purchase of stock-in-trade

(b) Employee Benefit Expenses
(c) Finance Cost
(d) Other Expenses
Total expenses
V Profit before exceptional ltem & tax (il - V)
VI Exceptional ltems
Vit Profit/{(loss) before tax (V-VI)
Vill Tax Expenses
Income tax for previous year
Current Tax
Deferred Tax
IX Profit for the years (VII-Vill}
X Other Comprehensive Income for the period
Xl Total Comprehensive income for the year

Xil Eamings per share
Basic and Diluted

8 20,080 12,535
20,080 12,536

{20,080) {12,536)

(20,080) (12,838)

(20,080) (12,538)

(20,080) - (12,838)

7 {0.40) (0.25)

The accompanying notes are an intergral part of financial statements.

As per our report of even date annexed hereto
For SANJEEV ANAND & ASSOCIATES

lered Accountants

gistration No. 007171C

Place ;: Ghazlabad
Date : 27.05.2019

On behalf of the Board of Directors
For GLS METALLICS INDIA LIMITED

G) {R. c .GARG)
Dlroctor Director
DIN NO. 00292437 DIN NO. 00298129




[DESCRIPTION

Year ended on
31st March, 2019

Year ended on
31st March, 2018

Net Profit before tax as per Profit & Loss Account
Adjustment for.
Depraciation

Operating Profit before working capital changes
Adiustment for;

increase/ (Decrease) in Trade payable

Increase/ (Decrease) in other payable

(Increass) / Decrease in Inventories

(Increase) / Decrease in Trade receivable
l(Increase) / Decreass in Other Non-Current Assets
(Increase) / Decrease in Other Current Assats
Cash Generated from Operating Activities
Taxes Paid

Net Cash Flow From Operating Activities
{B-Cash flow from |nvesting Activities
Payment for property, plant & equipment

Proceeds from sale of property, plant & equipment
Other Investment

Net Cash used in Investing Activities

C. Cash flow from Financing Activities

Proceeds from issue of Equity Shares & Wamants
Proceeds from short term borrowings

Net Cash Flow from Financing Activies

Net increase in cash and cash Equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

TOTAL (A)

TOTAL (B)

TOTAL (C)
(A+B+C)

(20,080)

(12,635)

100,000

100,000

81,920
100,000
181,920

100,000

100,000

1. The above Cash flow statement has been prepared under the “Indirect Method" as set out in Ind AS-7

2. Figures in bracket indicate Cash Outfow

As per our report of even date annexed hereto
For SANJEEV ANAND & ASSOCIATES
Shartered Accountants

Registration No. 007171C

AGABWAL)

M.No. 072807
Place : Ghaziabad
Date : 27.05.2019

On behalf of the Board of Directors
For GLS METALLICS INDIA LIMITED

(‘éh G)
rector

DIN NO. 00282437

L

mmismr—————,
(R.C.GARG)
Director
DIN NO. 00288129




GLS METALLICS INDIA LIMITED

TEME CH. = Y DE
A. Equity Share Capltal
Eqully Shares of T2 /- each issued, subscribed and fully paild No. of Amount
- Shares
As ot April 1, 2017 - -
Issued during the year 50,000 100,000
As at March, 31 2018 50,000 100,000
Issued during the year - -
As at March, 31 2019 50,000 100,000
B. Other Equity
PARTIULARS Retained Other Total
Earnings Comprehensive Equity
income
As ot April 1, 2017 - - -
Profit for the year {12,5635) - (12,535)
Other Comprehensive Income - - -
Total Comprensive income (12,835) - {12,5365.00)
As ot Apdli 1,2018 (12,535) - (12,535)
Profit for the year (20,080) - (20,080)
Other Comprehansive Income - - -
Total Comprensive income . (20,080) - (20,080
As at March 31, 2019 ' (32,618) - (32,615)
As per our report of even dats annexed hereto On behalf of the Board of Directors

For SANJEEV ANAND & ASSOCIATES For GL.S METALLICS INDIA LIMITED

L

( G) (ItE.GARG)
Director Director
DIN NO. 00292437 DIN NO. 00298129

Date : 27.06.2019




[ Notes on Financial Statement for the year ended 318t March, 2019

GLS Metaliics India Limited

1. CASH AND CASH EQUIVALENT

DESCRIPTION As at As at
31.03.2019 31.03.2018
Cash in hand 95,820 -
Unrestricted Balances with banks 86,100 100,000
TOTAL: 181,920 100,000
2. EQUITY SHARE CAPITAL
DESCRIPTION As at As at
31.03.2019 31.03.2018
Authorised Capital
50,000 Equity Shares of T 2/- each {50,000 equity shares
as at March 31, 2018) 100,000 100,000
Issued, subscribed and fully paid -up capitel
Opening Balance 100,000 -
Add: Share issued during the year
(50,000 Equity Shares of T 2/-each ) - 100,000
Cloging Balsnce
50,000 equity shares of T 2/- each 100,000 100,000
TOTAL: 100,000 100,000
The Company has a single class of equity shares. Each shareholder is eligible for om'voma per share held.
The details of shares hald within the Group:
Equity Shares As at As at
: 31.03.2019 31.03.2018
Shares held by holding Company No. of Shares 50,000 50,000
Goodiuck India Lid. % held 100.00| 100.00]
The details of shareholders holding more than 5% shares:
Name of Shareholder As at As at
| 31.03.2019 31.03.2018
No. of Shares 50,000 50,000
Goodluck India Ltd. % held 100.00 100.00
3. OTHER EQUITY |
Particulars As at As at
31.03.2019 31.03.2018
Retained eamings (32,615) (12,535)
Total {32,8615)| (12,535)
Retained Earnings

Retained eamings are the profits that the company has eamed till date of balance sheet less any transfer to general reserve,

dividends or other distribution paid to sharehokiers.




[ Notes on Financiol Statement for the year ended 31st March, 2019 GLS Metaliics indla Limited
4. TRADE PAYABLES
[DESCRIPTION As at As at
31.03.2019 31.03.2018
Trade creditors 108,835 1,535
TOTAL: 108,635 1,535
5. OTHER CURRENT LIABILITIES
DESCRIPTION As at As at
31.03.201% 31.03.2018
Statutory dues - -
Other Payables 5,900 11,000
TOTAL: 5,900 11,000
6. OTHER EXPENSES
[DESCRIPTION Yearended on | Yearendedon
31.03.2019 31.03.2018
Audit Fees 5,800 5,000
Legal & Professional charges 10,500 -
Printing & Stationary Expense 1.540 -
Telephone Expense 2,140 -
Preliminary Expenses Written-off - 7,535
TOTAL: 20,080 12,5835
8.1 PAYMENT TO AUDITORS AS:
DESCRIPTION Yoarended on | Year ended on
31.03.2019 31.03.2018
Auditors :
Statutory Audit Fees 5,800 5,000
TOTAL: 5,900 5,000
7. EARNING PER SHARE
[DESCRIPTION Yearendedon | Yearended on
31.03.2019 31.03.2018
Net profit after tax as per Statement of Profit and Loss
attributable to Equity Sharsholders { in ) {20,080) (12,535)
Weighted average No. of Equity Shares 50,000 50,000
Basic and Diluted Eaming per share (¥) {0.40) {0.25)
Face Value per Equity Share () 2.00 2.00




| Nofes on Financial Siatement for the yeor ended 31¢f March, 2019 ] GLS Metaliics India Limited |
8. RELATED PARTY DISCLOSURES:
As per Ind AS-24, the disclosure of transactions with the related parties are given below:

{l) List of related parties where control exists and related parties with whom transactions have taken place and
relationships:

Name of Related Party Relationship
Goodiuck India Lid. Enterprise excercising control

Shri. Mahesh Chand Garg

Shri. Ramesh Chand Garg Key Management Personnel
Shri. Nitin Garg

9. SIGNIFICANT ACCOUNTING POLICIES

a. Statement of Compliance

Financial Statements have been prepared in accordance with the accounting prindiples generally accepted in India including
Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of Division
I} of Schedule Il of the Companies Act 2013, (Ind AS Compliant Schedule ill), as applicable to financial statement.

Accordingly, the Company has prepared these Financiat Statements which comprise the Balance Sheet as at 31 March, 2018,
the Statement of Profit and Loss, the Statements of Cash Fiows and the Statement of Changes in Equity for the year ended 31
March, 2019, and accounting policies and other explanatory information (togumer hereinafter referred fo as “Standalone
Financial Staterments” or “financial statements”).

These financial statements have been approved by the Board of Directors in the meeting held on 27 May 2019.

b. Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the accounting p¢llc|es set out below and were consistently
applnedtoallpeﬂodspresentedunle&ohewﬂsesmed |
The financial statements have been pnapared on a going concem basis using historical cost convention and on an accrual
method of accounting, except for certain financial assets and liabilities which are measured at fair vaiue as explained in the
accounting policies below. ‘

Company's financial statements are presented in Indian Rupees (%), which is also its functional currency

¢. Inventory
ltems of Inventories are stated at the lower of cost and net realizable value. Cost of inventories includes cost of purchase and

other costs incurred in bringing the inventories to their present location and condition.

d. Revenue Recoghition

Revenue is measured at the fair value of the consideration received or receivable. The Company recognizes revenues on sale
of products, net of discounts, retumns, sales taxes and duties when the products are delivered to customer or when delivered to a
carvier for export sale, when significant risks and rewards of ownership pass to the customer.

Interest income from a financial asset is recognised when it is probabie that the economic benefits wilt flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, using effective interest rate.

o. Employees’ Banefit

Retirement benefits, such as gratuity are accounted for on the basis of provisions as lay down under Ind AS-19 “Empicyee
Benefits” for employees are as per the certificate provided by the management.

Contributions to Provident Fund, a defined contribution plan are made in accordance with the statute, and are recognized as an
axpense when employees have rendered service entitliing them to the contribution.

Company’s contribution to state defined contribution plan namely, Employee State insurance are made in accordance with the
statute, and are recognized as an expenses when employees have nendered services entitiing them to the contribition.
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f. Financial instruments

A. Financial Assets

I. Initlal recognition and measurement

All financial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition of
financial assets, which are not at fair value are adjusted through profit or loss on initial recognition. Purchase and sale of
financial assets are recognised using trade date accounting.

1l. Subsequent measurement

1) Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hokl the asset in order
to collect contractual cash fiows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

i} Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FYTOCI if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal end interest on the principal amount outstanding.

ili) Financlal assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

lil. impairment of financial assets

The Company assesses on a forward locking basis the expected credit losses associated with its assets carried at amortised
cost and FVOCI debt instruments. The impairment methodology applied depends on whather there has been a significant
increase in cradit risk.

B. Financial Llabllittes

I Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost Fees of recurring nature
are directly recognised in the Statement of Profit and Loss as finance cost.

Il. Subsequent measurement

Financial liabilities are camied at amortized cost using the effective intereat methed. For trade and other payables maturing
within one year from the balance sheet date, the camrying amounts approximate fair vaiue due to the short maturity of these
instruments.

C. Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 108. A financlal liability (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelied or expires.

g. Litigation

The Company is subject to legal procesedings and claims which have arisen in the ordinary course of buginess. The Company's
management does not reasonably expect that these legal actions when ultimately concluded and determined will have a material
and adverse affect on the Company’s result of operations or financial condition.

h. Taxation
Currenttaxnsmeamountoftaxpayablebasad on the taxable profit for the year as determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment fo future income tax liability, is considered as an agsat-if there is convincing evidence that the Company will pay
normal income tax.
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I. Provisions

‘ Y. Prwisionsa:areoognisedwhentheCompanyhasapmentobligaﬁon(legaloroonstucﬁve)asaresultofapastevent.itis

probableﬂmtanoutﬂowofmsourcesembudyimeoonomicbeneﬂtsuﬁllberequiredtoaettleﬂxeobﬁgaﬁonandarellable

‘ astimate can bs made of the amount of the obligation.

| Ifmeeffectofmeﬁmevalueofmoneyismtaﬁal.provisionsaradisoountaduomacun'entpm-hxratematraﬂectu.when
nppropﬁata.meﬁslesspeciﬁctoﬂ\eliability.Whmdiscounﬁngisused.ﬂzeinueasoinmepmvisionduatomepassageofﬁm
is recognised as a finance cost.

J. Cash and Cash Equivalent
Cash and cash equivalent in the Balance Sheet comprise cash at banks and in hand.

k. Eaming per Share

Basic eamings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for treasury
shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split {consolidation
of shares).

Diluted eamings per share is computed by dividing the profit / {loss) afier tax as adjusted for dividend, interest and other charges

. to expense or income (net of any atiributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic eamings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares including the treasury shares held by the
Company to satisfy the exercise of the share options by the employees.

10. ADDITIONAL INFORMATION

I. Segment Reporting
Considering the nature of Company’s business, there is only one Reportable Segment in accordance with the requirement of

IND AS-108 on *Segment Reparting”, hence s_epamts disclosure of the segment informaﬁon is not considered necessary.

H. Prior Year Comparatives

The previous year figures have been regrouped / reclassified / rearranged, wherever necessary to confirm to the current year
presentation.

As per our report of even date annexed hereto On behalf of the Board of Directors

For SANJEEV ANAND & ASSOCIATES For GLS METALLICS INDIA LIMITED

jgred Accountants
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